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AAPL Income Statement



AAPL Income statement: Fixed Base Index

2015 2016 2017 2018

Revenue 233,715 215,636 229,234 265,595

100.0 92.3 98.1 113.6

Cost of 
Revenue

140,089 131,376 141,048 163,756

100.0 93.8 100.7 116.9

Gross 
Profit

93,626 84,263 88,186 101,839

100.0 90.0 94.2 108.8

2015 2016 2017 2018

Revenue 233,715 215,636 229,234 265,595

Cost of 
Revenue

140,089 131,376 141,048 163,756

Gross 
Profit

93,626 84,263 88,186 101,839



AAPL Income statement: Chain Base Index

2015 2016 2017 2018

Revenue 233,715 215,636 229,234 265,595

100.0 92.3 106.3 115.9
Cost of 
Revenue

140,089 131,376 141,048 163,756

100.0 93.8 107.4 116.1

Gross 
Profit

93,626 84,263 88,186 101,839

100.0 90.0 104.7 115.5

2015 2016 2017 2018

Revenue 233,715 215,636 229,234 265,595

Cost of 
Revenue

140,089 131,376 141,048 163,756

Gross 
Profit

93,626 84,263 88,186 101,839



Fixed vs Chain Base Indices

•  •  



Hypothetical Index Composites

Date Closing price
31.01.2019 307.02
28.02.2019 319.88
31.03.2019 279.86
30.04.2019 238.69
31.05.2019 185.16
30.06.2019 223.46

Date Closing price
31.01.2019 166.44
28.02.2019 173.15
31.03.2019 189.95
30.04.2019 200.67
31.05.2019 175.07
30.06.2019 197.92

Date Closing price
31.01.2019 1,718.13
28.02.2019 1,639.83
31.03.2019 1,780.75
30.04.2019 1,926.52
31.05.2019 1,775.07
30.06.2019 1,893.63



Simple Aggregate Index
Date Apple Tesla Amazon Sum Simple 

Aggregate 
Index

31.01.2019 166.44 307.02 1,718.13 2,191.59 100
28.02.2019 173.15 319.88 1,639.83 2,132.86 97.3
31.03.2019 189.95 279.86 1,780.75 2,250.56 102.7
30.04.2019 200.67 238.69 1,926.52 2,365.88 108.0
31.05.2019 175.07 185.16 1,775.07 2,135.30 97.4
30.06.2019 197.92 223.46 1,893.63 2,315.01 105.6



Simple Mean Index
Date Apple Fixed 

Base 
Index

Tesla Fixed 
Base 
Index

Amazon Fixed 
Base 
Index

Sum Simple 
Mean 
Index

31.01.2019 166.44 100.0 307.02 100.0 1,718.13 100 300 100

28.02.2019 173.15 104.0 319.88 104.2 1,639.83 95.4 303.6 101.2

31.03.2019 189.95 114.1 279.86 91.2 1,780.75 103.6 308.9 103.0

30.04.2019 200.67 120.6 238.69 77.7 1,926.52 112.1 310.4 103.5

31.05.2019 175.07 105.2 185.16 60.3 1,775.07 103.3 268.8 89.6

30.06.2019 197.92 118.9 223.46 72.8 1,893.63 110.2 301.9 100.6



Simple Aggregate vs Simple Mean Index

•  •  



Essential readings

▪Jon Curwin…, “Quantitative methods…”, Ch 7
▪Glyn Burton…, “Quantitative methods…”, Ch 8
▪Richard Thomas, “Quantitative methods…”, Ch 5.1-5.3
▪Mik Wisniewski…, “Foundation Quantitative…”, Ch 7
▪Clare Morris, “Quantitative Approaches…”, Ch 7
▪Louise Swift “Quantitative methods…”, Ch DD2.


