


IHousaTue

MexayHapoaHas BaJllOTHasl JIMKBUAHOCTh — 3TO CIIOCOOHOCTH CTPaHbI
(WM TpyHIbl CTpaH) OOeCIeYrBaTh CBOCBPEMEHHOE IIOrallleHUE CBOMX
MEXAYHApOAHBIX  0053aTEILCTB NPUEMJIEMBIMH JUIS  KpeauTopa

IUIATCKHBIMU CPCIACTBAMMU.

C TOYKM 3pE€HHS MHUPOBOTO XO3AMCTBA MEXKAYHApPOIHAS BaJFOTHAs
JTUKBUJHOCTh O3HAYAET COBOKYIMHOCTh MCTOYHUKOB (PUHAHCUPOBAHUS U
KPEIUTOBAHUSI MHPOBOTO IUIATEKHOTO 000OpOTa W  3aBUCHT  OT
00€CIIEYEHHOCTH MHPOBOM BAJIIOTHOM CHCTEMBI MEXTYHAPOIHBIMU
pPE3EpPBHBIMUA  aKTUBAMH, HEOOXOJUMBIMHA JJISI €€ HOPMAaJbHOIO

(YHKIIMOHUPOBAHHS.
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DaKkTOpLI

CoCTOHHE MEXKIYHAPOAHOHW BAJIOTHOM  JIMKBUIHOCTH
MHPOBOTO XO3SMCTBAa (pPaBHO KaKk W MEXIyHApPOIHOMN
BAJIIOTHOM JTUKBUJHOCTH OTJACIBHOIO T'OCYJapCTBa) 3aBUCHUT

OT ABYX (DPAKTOPOB:
1) or oObeMa MHUPOBEIX PE3EPBOB;
2) 2) ot 0o0beMa BHEITHUX IIJIATSKHBIX CPEJICTB.

OcHOBY BHEIIHEH JTUKBUIHOCTH 00pa3yroT

30JIOTOBAJIFOTHBIE PE3EPBBI TOCYIAPCTBA.



CrpyKTrypa

CTpykTypa MEXTYHAPOIHOM BAJIFOTHOU
JTUKBUAHOCTH BKIIIOYAECT B €0  CICAYIOIIUE
KOMITIOHEHTHI:

* 0(pUIMaTbHBIC BAJIOTHBIC PE3EPBhI CTPAHBI;
* O(pUIMATBHBIE 30JI0THIE PE3EPBHI;

*pe3epBHYIO Mo3unui B MB® (1mmpaBo cCTpaHBI-
4JIeHAa aBTOMAaTHMYECKH MOJYYUTh OE€3yCIIOBHBIM

KPEIUT B MHOCTPAHHOM BaJltOTe B mpeaenax 25%
OT €€ KBOThl B MB®);

*cyera B C,




Pe3epBHBIC AaKTHBBI

BhICOKOMMKBUAHBIE (DUHAHCOBBIE AKTHUBBI, HAXOMSIIHECS B
pPacCHOpPsDKCHUM IICHTPAIbHBIX OaHKOB U IPABHUTEIbCTB
CTpaH, HAa3bIBAIOTCSI WX  PE3EPBHBIMUA  aAKTHBAMU
(30JI0TOBAJIFOTHBIMU pe3epBamMu). OHU COCTOSIT U3 AaKTUBOB B
MHOCTPAaHHOM BajioTe (HAJIMYHAs BajaloTa, JCIO3UTHI,
WHOCTPAHHBIE IICHHbIE OyMarv), MOHETApHOIO 30JI0Ta
(CIUTKOB), cHenuaidbHbIX mnpaB 3auMmcTBoBaHus (CIP —

Special Drawing Rights), pe3epBHoii no3unuu B MBO.




30/10TOBAJIIOTHBIE Pe3ePBbI

l'ocynapCTBEHHBIE 30JI0TOBATFOTHBIE PE3EPBBLI BMECTE C
PE3E€pPBHBIMHA aKTHBAMHU MEKIYHAPOJIHBIX (DUMHAHCOBBIX
OpraHu3ani 00pa3yrOT MHPOBBIE 30JIOTOBAJIFOTHBIE

PE3EPBHI.

30J10TOBAJIIOTHBIE PE3EPBBI TOCYAAPCTBA IIPU3BAHBI
BBITIOJIHATh JBE BaKHEHINME (DYHKIMH: OOECIECYCHUE
BHEIIHEW  IUIATEXKECIIOCOOHOCTH  TIOCydapcTBa U

obecrneyeHre CTaOMILHOCTH KypCa €r0 BaJrOTHI.



Pe3epBHBIC HEHTPLI

Oco0o€ ToI0KEHHE B MHUPOBOM 3KOHOMHUKE 3aHUMAIOT CTPAHBI,
OMUTUPYIOIUE PE3EPBHYIO BAIIOTY — PE3EPBHBIE LEHTPHL.
[TOCKOJIBKY HAlUMOHAIBHBIE BAJIKOTHl 3TUX CTPAH BBIOJHSAOT
MEXIyHAPOJHbIE JCHEXKHbIC (DYHKIIMH, B TOM YMCJIC (PYHKIIHIO
MEXIYHAPOAHOIO KPEAUTHOIO U PE3EPBHOrO ILEHTpPA, UX
[EHTPAJIbHbIE OaHKHW PEIKO BMEIIMBAIOTCS B OIEpallud Ha
BAIIOTHBIX  pbIHKax. [losToMy 1eHTpajiibHble OaHKH W
MIPABUTEIILCTBA BEAYIIUX JACPKAaB HE HYXKIAIOTCSA B KPYIIHBIX
pe3epBax s NOAACPpKaHUA Kypca CBOUX BaItOT. Bo3aencTeue Ha
KypC HMX BaJIIOT OCYIIECTBISIIOT IIEHTPaJIbHbIE OaHKH JPyTUX
CTpaH.




AHAJIOTUYHO  (PYHKLMSM  30J0TOBATIOTHBIX  PE3EPBOB
rocyJaapcTBa, MUPOBBIE PE3EPBBI IMPU3BaHbI 00€CIICYNBAThH
CTaOMJIBHOCTh MHPOBOH HSKOHOMHUKH, MEXIyHAPOIHBIX
SKOHOMHUYECKHUX OTHOIIEHUU M BCEW MUPOBOU BAIFOTHOU
CUCTEMbl. MHpPOBBIE BaIIOTHBIE PE3EPBBHI HOJKHBI OBIThH
AOCTATOYHBIMHU JIJIsI OOCIY>KMBAHUSI MHUPOBOM TOPrOBIIM U
IPYTUX GopM  MEXKAYHAPOAHBIX  DKOHOMMYECKHUX
orTHOIIeHWM. OHM  BBICTYHAKOT BaXXHBIM  (PAaKTOPOM

MEXIYHAPOIHOW BAJIKOTHOM JIMKBHUIHOCTH.



DOyHKIIUHU

MexnyHapoiHass BaJIlOTHAsT JIMKBUJHOCTh  BBINIOJHSAET TPH
(YyHKLMU:

1) cpeacTBo 00pa3oBaHMs TUKBUIHBIX AKTHUBOB,

2) CpEeACTBO MEXJIYHAPOJAHBIX ILIaTeXeul (B OCHOBHOM I
NOKPBITHUSA JIe(UITMTA TIJIIATEKHOTO OajlaHca),

3) CpeaCTBO MHTEPBEHIIMH.

B cTpyKkType MHPOBBIX 30JIOTOBAIIOTHBIX PE3E€PBOB MPEOOIAIA0T
BAJIIOTHBIE PE3€PBBI, @ POJIb 30J0Ta YMEHBIIACTCSA. B BaatOTHBIX
pe3epBax mo-npexkHemy aomuHupyer aosnap CIIHA, omnako ero
YCHJIMBAIOIIUMCSI KOHKYPEHTOM CTAHOBHUTCS €BPO.



KoJIM4ueCTBEHHBINM TOKA3aTeNIb MEXIYHAPOAHON JIMKBUIHOCTU B
BUJI€ OTHOLICHUS MHUPOBBIX 30JIOTOBAJTIOTHBIX PE3EPBOB K
MHPOBOMY MMIIOPTY OBLI NMPHUHAT B pamkax MB® emie B niepuon,
KOT/a TIOYTH BCE CTPaHbl MPUMEHSIIA BAIFOTHBIE OTPAHUYEHUS T10
TEKYIIMM ONEPaIUsIM U HEOOJIBIIIOE YHCIIO CTPaH (U3 Pa3BUTHIX —
CIHA wu [IBeimapus) uMeIn CBOOOAHO KOHBEPTUPYEMBIE
BaTIOTHI. JInOepann3anus MEXTyHAPOAHBIX TEKYIIUX ONEpanuid U
OIepanuy MEXIYHApOJHOro ABMKEHHS KanmuTaida B 90-¢ rr. XX
BEKa IIOATBEPKIAECT OTPaHUYCHHOCTh OOIIETPUHSITOTO
KOJIMYECTBEHHOTO  IIOKA3areiisl  MEXIAYHApPOAHOM  BaJIIOTHOM
JTUKBUIHOCTH.  VHTEHCHBHBIM  pOCT  o0beMa  omepamuiu
MEXIYHAPOJAHOTO  JBUKEHUS  KaluTajla  OTPaXKaeTcs  Ha
MOTPEOHOCTH CTpaH M BCEH MHUPOBOM CHCTEMBI B MHPOBBIX
PE3EPBHBIX CPELICTBAX.



