CTaHOBAEHME U pA3BUTHUE
BAAIOTHbIX OTHOLLEHUM
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POpPMUPOBAHME BAAIOTHOIO KYPCO HOXOAUTCS MOA
BO3AENCTBUEM MHOIFOYUCAEHHbIX PAKTOPOB!

A Kak Bbl AymaeTe,

YTO 3TO 3d cbaKTopbl‘?

1. 3K0H0MW-|e<:Koe PA3BUTUE CTPAHDI
2. Temn UHDAALUMK
3. Pa3HMUA NPOLEHTHbIX CTABOK

4. CTteneHb UCNOAb3OBOHMUA BAAIOTHI B
MEeXAYHAPOAHbIX pacyeTax

5. CTteneHb AoBepuUs K BOAIOTE
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bpeTtTOH-ByAackana koHdepeHUuA
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30A0OTOAEBU3HbIN CTAHAQPT,
OCHOBCHHbIN HA 30A0TE U ABYX
pe3epBHbIX BAAIOTAX — AOAAape CLUA u
doyHTE CTEePAUHIOB.

CO03A0H MEXAYHAPOAHbBIU BAAIOTHbBIU
oOoHA — MBP - B T.4. YUCAE KOHTPOADb 30
COOAIOAEHMEM NPUHLUNOB MUPOBOU
BAAIOTHOU CUCTEMBI.

Co3A0H MeXAYHAPOAHbIM 6GAHK
PEKOHCTPYKUUU U pa3BuTus — MbPP.

NoaAnncaHo leHepaAbHOE COrAdLUeHUue
o Tapuchax u céopax - FATT -
npeAllecTBeHHUK BcemupHoun
Toprosou opranusauuu (BTO).

— YCcTAHOBAEHbDI NPABUAQ OPTraHU3ALLUUN
Ffappu Aekctep Yaur,

NPeACTABASBLUMI HAO KOHGDEPEHLMM MHNPOBOU TOPIroBAU, BAAIOTHDIX,

CLUA (caeBa), u AxxoH MenHapaA, KPeAUTHbIX U PUHAHCOBbBIX
KeuHc, npeACTABASBLUMU =
BeAnkoOGpuTaHuio (cnpasa), Ha OTHOLLEHUM.
BpeTTOH-ByACKkou KOHbEepEHLMH
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AMAUCKAN BOAIOTHAS CUCTEMA

3 / "

OTMeHa oPMUUAABHOM LLEHDbI HO
30A0TO.

2. OTmeHa doukcauum 30A0TOro
COAEPXAHUA BAAIOT. e

by
3. [lpeaAycMmaTpmMBaAoCb cBOOOAHOE
KOAe6aHUe KypCOB BAAIOT. ”

4. B Ka4yecTBe pe3epBHbIX BAAIOT TAKXKE
CTOAU UCNOAb3OBATLCA HEMELKAS
Mapka (nosaHee - eBpo) U ANOHCKAS
MEeHAQ.







e HEKOTOpPbIE SagmmaCKHe
Fo KU, MRS | U

—
"
<.
-
A
e
J—
—
d
A
gy
N

TeppopuctTnuieckum aktam B CLLUA.




BAAIOTHbIE PbIHKM

Y4ACTHUKM BAAIOTHOIO PbIHKA:
LLeHTpAAbHbIE BAHKMU

Kommepyeckne 6aHKu
BAAIOTHbIE OUPXHU
UHBECTULMOHHDbIE CPOHADI

PUPMbI, OCYLLLECTBASIOLLLUE
TOprosble onepauuu

bpokepckue KOMNAaHuu
YacTHble AnLQ
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dopekc (Forex, nHoroa FX, oT '

FOReign EXchange
el SO

- 3TO M@XAYHAPOAHbIN 3apaGaThIBAIOT HQ

COMHAHCOBbLIU PbLIHOK, HA pbIHKE Popekc
KOTOPOM NPOU3IBOAUTCS 6Aaroaaps

O06MEH BAAIOT. NOCTOAHHbLIM
U3MEHEHUSM KYPCOB

Ha Forex oAHQ BaAloTa ';..v\l BAAIOT.

BBICTYNAET TOBAPOM, @ | \© |

APYras A@He>XXHoM N

eAUHULLEU, HO KOTOPYIO
3TOT TOBAP
nokKynaeTcs.
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O6bIMHO MpPKM OBO3HAYEHUM BAAKTHOIO KypCda
MHOCTPOHHOA BOAKOTA BbLICTYNAET B KAYECTBE TOPIryemom, d
MECTHAS — B KOYECTBE BAAIOTbI KOTMPOBKM. TAKAS KOTUMPOBKA
HQA3bIBAETCH

NPAMOU, UAU OLLEHOYHOMWU. LIEHA OMPEAEAEHHOM BEAMYMHDI
MHOCTPOHHOM BAAIKOTbI BbIDOXKAETCS B NEPEMEHHbBIX EAMHULLAOX
HaAuMOHAAbHOM. (LLUBenuapus, dnoHms, KoHaAQ).

KocBeHHas (o6paTHAs) KOTUPOBKA Kypca — 3TO LEHA
CTAHAQPTHOM E€AMHULILI MECTHOM BAAIOTbI, BbIPDOXKEHHASN B
NnepeMEHHbIX e AMHULOX MHOCTPAHHOM BOAIOTHI.
(BeankobputaHmgd m  Asctpaamd (GBP/USD wm  AUD/USD).
KOCBEHHYIO KOTMPOBKY MCMOAB3YIOT M MPU PACYETE KYPCa

espo (EUR/USD).

Kpocc-Kypc — COOTHOLLUEHMA MEXAY ABYMSI BAAIOTAMM,
KOTOPbIE YCTAOHOBAMBAKOTCH M3 MX KYPCA MO OTHOLLEHUIO K
KYPCY TPETbEU BAAIOTHI.




C APOAQBLLO OOTBENCTBIY
S5TUM Kypcom 6dHK npoAdeT o~
MHOCTPAHHYIO B
HALLUOHAAbHYIO.
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BOAIOTHAA cCUuctTemMdad

MeXXAVHAPOAHOA BOAAIOTHASA CUCTEMA -
doopma OpraHmMsaumm BAAIOTHbIX |
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bMEXAYHOPOAH cheTo DN
M MEXAYHAPOAHBIX BOAIOTHbIX PhIFRKOB U
BbIX PbIHKOB 30A0TQ;
CTATYC MEXroCYAApPCTBEHHbIX BAAIOTHO-KPEAUTHbBIX
OPraHU3auum, peryAMpytoLLLMX BAOAIOTHO-
HAOHCOBbI€ OTHOLUEHMUA. -
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Banworthan cucrema Poccuinckon ®epgepaumm

*’——

f Pexvm HaunoHansLHorn

HauwoHansbHan saniora | BanioTHOrO PLIHKa 1 phiHKa 30n0Ta

—

YCnoBuAa KOHBEPTUPYEMOCTH | PernameHTaumMs MexayHapoaHbiX
HALMOHANLHOW BANKOTHI 1 pac4eros
BanoTHeit xypc = 8 BanoTHbIM KOHTPOND
HauuoHanbHbIe Oprambl
BanioTHbie OrpaHrYeHnn {  YNPaBNeHus u perynupoBaHus
BANIOTHBIX OTHOWEHWA B CTpaHe
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- K Kakou rpynne BAAIOT, MO Bamemy Sy
MHEHUI0O OTHOCUTCSH POCCUNCKUMN
y6Ab‘?




