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CTPYKTYPA ®UHAHCOBOH
CUCTEMBEI CIIIA

['ocymsapcTBeHHas ouHaHcoBag cucreMma ClIIA
COCTOHUT H3:

PHHAHCOBOM CHCTEMBI
MECTHBIX OPI'aHOB BAACTH
dHUHAHCOBON CHCTEMEI HUHAHCOBOM CHCTEMEI (rpadpcTBa, ropoisckue
denepariuy; mrraToB (50 mTaToB); MYHHUITUIIaAUTETEI,
CenbCKHe, IIIKONAbHBIE,

CII€IITHAaNABHBIE OKPYTIa).




BIOAXETHOE YCTPOUCTBO
CIIIA

= 'ocyzsapcrBennsnin 610axeT CIIA npeancraBaseT COO0H CAOXKHBIIIHHCS
YCTOHMYUBBIA MEXaHH3M OOpa30BaHHA U PACXOA0BAHHUA OI0AKETHBIX CPEACTB AN
OBCAY>XHBaHMS I'OCYAAPCTBEHHBIX HYXA,. Ero seneHne Ha TPpH YPOBHA
COOTBETCTBYET YCTPOHUCTBY I'OCYAaPCTBEHHOH BAACTH!

my  PepsepanbHbIN 6I0AKET

mme DIOJ>KET IIITATOB

mmm DIOI>KET MECTHBIX OPI'aHOB BAACTH




ObmrMu HezocTaTKkaMu 610axeTHOM cucTteMsl CIIIA MoryT cuuTaThCcs
HEeKOTOopask YCAOXKXHEHHOCTD €€ CTPYKTYPhI, HEPaBHOMEPHOCTD PaclIpeAeneHUs
BIOAKETHBIX JOXOAOB M IIOMOIIH OT OI0OAXKETOB BBICIIHNX YPOBHEH HHU3IIIHM.
JacTble HapeKaHHs BbI3BIBAET YpEe3MEPHASI CAOXKHOCTD IPOIIeAYPEI cbopa

HANKOT'OBBIX ITIOCTYIIACHHH.




HANOI'OBBIE IIOCTYIIANEHHA

Hanorosrie IIOCTYIIAEHHUS IBATIOTCS OCHOBHBIM HCTOYHHKOM AOXOAHOH YaCTH
010A>KETOB BCEX YPOBHEH, HO HX XapaKTep OUYeHb pa3AHYeH. Tak, JOXOAHAS YacCTh
denepansuoro 6roaxera CIIIA B o0CHOBHOM HhOPMHPYETCH 3a CUET IIPSIMBIX
HaAOI'OB, B TOM YHCAE

= IIOAOXOAHOI'O Hanora ¢ HaceneHud (IpuMepHo 45% oT BCcex AOXOAO0B
desepanbHOro 0r04XeTa),

= B3HOCOB II0 COIIMAABHOMY CTPaxoBaHHIO (0Kono 35%),
= HaAoOr'a Ha NpHOsLAb Kopnopanui (oxono 10%).

DAOARST KOCBEHHBIX HANOI'OB HE3HAUHUTEABHA (AKIIU3BI - OKOAO 5%, TAMO>XEHHBIE
IIOIIAMHEI -1.5 - 2%).

UTo ke KacaeTcs 6I0AXKETOB IIITATOB, TO HX AOXOAHAS YaCTh OPMHPYETCS IIPEXAE
BCEr'0 3a CUEeT KOCBEHHBIX HAAOT'OB (HAAOT'H HA IIPOAAXKH M aKI[H3bI); HCTOUHHKOM
LOXOZAOB MECTHBIX OIOAKETOB SIBASIIOTCS I'AaBHBIM OOpa3oM MeECTHbIE HAaNLOTH,
OCOOEHHO HAAOT HAa HEABHXKHMOCTG.
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= Cambisi kpynHbIH B CIIIA Hanor - IOAOXOAHBIN Ha HACENAEHHE - B3UMAETCH I10
IIPOTrPECCUBHOM IIKane. B pesyabTaTe Hanorosou pedopmsr 1980-x rr.
IIPOTPECCHBHOCTD DTOI'O Hanora 6bIna 3aMETHO CHIDKEHA (MaKCHMAanbHAas CTaBKa
ynana ¢ 70 5o 33%), HeobraraeMbIi MUHHMYM - YBEAHYEH, HO HAPSIAY C 3THM
YMEHBUINAOCH KOANYECTBO HANOI'OBBIX ABI'OT. McuncnreHre AaHHOI'O HAKOra
IIPOU3BOAUTCS IIO YCTAaHOBAEHHOHN CTAaBKE OT CYMMEI BCEX ITOAYIAEMBIX
OTAEABHBIM AHUIIOM HMAHU CEMBEH AOXOAOB 3a BBIYETOM AEAOBBIX U3AEPXKEK,
CBSI3aHHBIX C IIOAYYEHHEM DTHX AOXOAO0B (A4S CBOOOAHBIX MTPOPECCHH U MEAKOH
IIPEeANIPHHIMATEABCKON AEATEABHOCTH), HeObaaraeMoro MHEHEMYMOM AOXOAOB,
HeobnaraeMsnIxX pacxoAOB, IOAIAAAOIINX 104 HAAOT'OBEIE ABI'OTEI (B3HOCHI B
6raroTBOpPUTEAbHBIE DOHABI, AAMMEHTEI, PACXOABI HA MEAHUITHHCKOE
obcay>xuBaHue He 6onee 15% obnaraemor CyMMsI 1 Ap.). Ha mpakTuke pacueTsl

IIOA0XOAHOTI'O HANAOI'da AOCTATOYHO CAOXKHBIE H TPYAOEMKHE.

L




COLHNANBHOE
CTPAXOBAHHUE

- Bropas 1o BeAu4YHHe CTaThI AOXOAOB
denepanbHOro OoAXKeTa - OTYHCACHHS Ha
COIIManbHOE CTpaxoBaHue. B oTanune ot
€BPOIIEHCKHX CTPaH, I'A€ OCHOBHYIO YaCTh 3TOI'O
B3HOCA AenaeT paborosarens, B CIIIA ou
AEAHUTCS IIOIIONAAM MEXAY paboTosaTeneM u
HAE€MHBIM PaObOTHHKOM.

- CTaBKa MEHSAETCI €XXEroAHO IIPH
dbopmupoBanun b6iosxeTa. Ho obnaraercs ue —
BeCh (POHA 3apabOTHOM IIAATEI, & TOABKO IIEPBLIE
48.6% TBIC. KOA. B I'OA4 B pacueTe Ha KadKAO0TI'O
3aHATOro. OTYNCAEHUSI HMEIOT CTPOI'O IIeAEBOE

Ha3HaueHHe. [eHAEHIIHNS 34ECH - K IIOBBIIIIEHHIO
CTaBOK.




HANOT HA AOXOAD
KOPITOPALIUM

- Hanor Ha A0XOABI KOPIIOPAIMH 3aHUMAET AHIIL TPETHE MECTO B
Loxopsax 6ios>xeTa. Ero ocuoBHas craBka - 34%. Ho BHOcuTCS OH
crynenuaTo. Kopnopanusa ynaauusaeT 15% 3a nepsbie 50 ThIC. A0A.
HanoroobaaraeMoro 5oxoza, 25% - 3a caeayiomiue 25 TohIC. AOA. H 34%

- Ha ocTaBuIyiocs cyMmy. Kpome Toro, Ha 50x0abI B ipeaenax ot 100 v

TBIC. AOA. 50 335 THIC. AOA. YCTAHOBAEH AOIIOAHUTEABHBIN COOD B b .

pasmepe 5%. Takoe cTynmeHUYaTOE€ HAROTOOONOXKEHHE HMEET = nall i

YPE3BhIYANHO BaAXXHOE 3HAUYEHHE AN CPEAHHX M MAAbIX IPEAIPHITHH. $ k}
-

- Hanoru Ha A0XOABI KOPIIOPAIIMH B3MMAIOTCS TaKXe B OI0AKETHI
mrraToB. CTaBKa OOBIYHO CTAOHABHA, XOTSI BCTPEYAETCS H
rpaAyHpOBaHHAS IIKaAad HITATHOrO Hanora. Haubonee BLICOK 3TOT
Hanor B mrraTax Anosa -12%, KounexktukyT - 10.25%, B okpyre
Konym6us (ueutp Bamuurron) - 10.25%. Hanbonee Hu3KHe HAXOTH B
nrraTax Muccucumnu - ot 3 50 5%, IOTa - 5%. Hanor Ha 50X0ABI
KOpIIopalui uMeeT 60AbIIIOe KOAMYECTBO ABI'OT.




AKITU3

« besepanbHbI€ aKIIH3HbIE COOPHI HMEIOT OTPAHHYEHHOE 3HAYE€HHE H CKPOMHOE
MECTO B A0X0AAaX I'OCYAAPCTBEHHOrO OroakxeTa. PesepanbHble aKIIU3bI
YCTAaHOBAEHSBI U3 TOBAPOB - Ha aAKOT'OAbHLIE B TabauHble U3AENAHST, U3 YCAYT - HA

SOITAODOTHII BOSAYINHEIS IEPEBO3. : g B
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- CBO!IO OTAeABHYIO oT c]pe.n.epaALHon HaAOI'OBYIO CHCTEMY HMEET Ka>1<,n.bm IITaT.
[TITaTel B3MMAIOT IIOAOXOAHBIN HANOT C KOPIIOPAIINH U I'paXAaH. [IprueM BOIIPOCEI
OBAOXKEHHA PEIATh ObIBAET IIOAUAC HE IMPOCTO. Tak, HITAT KMEET IIPAaBO B3UMATh
HAKOT' C AOXOAOB KOPIIOPAIIMH B TOM CAyYae, €CAH OHA HMEET Ha €I'0 TEPPHUTOPHHU

CTPOEHUS AU CAY>XXAIIIUX.

= He Bcerzaa npocTo 6bIBAET PELIUTE BOIIPOC H C HANOTOOOAOXKEHHEM AHYHBIX
LOXOA0B. IIofOXOAHBIN HAKOT IITATY IIAATAT €I'0 XKHTEAH B I'PaXKAaHe, IIOAYYAOIIIHE o

35EeCh AOXOABI. é




« OAHHM H3 OCHOBHBIX MCTOYHHKOB AOXOAOB LIITATOB,

KOTOPBIM OHHU AEASTCS C 'OPOAAMH, IBAIETCA HAKOT C

nmpojaxk. OOBIYHO UM He 06nararoTCs y S
IIPOAOBONABCTBEHHBIE TOBAPEI, 3 HCKAIOUEHHEM J &
pecTopaHoB. Hanor ¢ nposa X IpHMEHSIETCA B [l -
6OABIIIMHCTBE IIITATOB. Ero craBka konebnercs, . ﬁ i\i iy
IIOCKOABKY YCTAHABAHBAETCS IIPABHTEABCTBAMH [* o i
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Baromuure - 3%, B Anabame, \yusuane, Muunurane
Doxopaxun, IOxuoN AakoTe, ArioBe - 4, Haubonee

BbICOKasd - B Kanudopuuu - 71.25, Unnumosice - 8, Hbio-
Hopkxke - 8.25%. Hanpumep, B mtaTe UnnuHotic Hanor
C IIPOAAXK PACIPEAEAIETCI CAEAYIOUINM OOpa3oM: B e ol
b1oa>KeT mTaTa - 6%, B 6104>KeT KPYIIHBIX TOPOAOB - L) e | gl

1% u ocraBumiicsa 1% HanpaBAgEeTCS Ha HY>XXAbI |
AelapTaMeHTa CKOPOCTHOI'O TPaHCIIOPTaA. |

(?ALIFORNIA
COLORADO

ARIZONA

ALASKA
HAWAII 1

HexoTopsrlie mrratel, HannpuMmep KanudopHrus,
B3MMAIOT HAAOT Ha AEAOBYIO aKTHBHOCTE. Hanor
BKAIOYAET ABA DAEMEHTA: HAAOI0OOAOKEHHE ObIIIero
I'OA0BOI'O 060pOTA MPEAIPUIATHSI OOBIYHO B IIPEeAEnax
ot 1 5o 2.5% u Hanor Ha POHA 3aPabOTHOM IIAATHI -
1.6%.
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[IPUHITUIIBI IIOCTPOEHNIA
BIOAKETHOHW CUCTEMBI

= [Tpunun obsa3aTenbHOro obneueHus 60sKeTa B POPMY aKTa, IPHHHMAEMOT'O
IIPEeACTaBUTEABHBIM OPI'aHOM BAACTH, O3HAYaeT TpeboBaHHE 3aKOHOAATEABHOI'O
odopMaeHUs 6I0AKETA.

« [TpuHIIMD TOAHOTEI 6I0A>KETA 0O3HAYAET, YTO BCE AOXOABI H PACXOABI AONKHBI OBITH
IIPEACTABAEHBI B O10A>KeTe B IIOLHOM ob6beMe.

« [IpuHIIMO eAUHCTBA OI0AXKeTa

« [IpHHIIHUT IPHOPHUTETHOCTH NIYOANYHBIX PACXOAOB. [IpHHITHII AOCTOBEPHOCTH U
HarAIAHOCTH OI0A>KeTa..

« [IpHHITAI €>XKEerosHOI'o YTBEPXACHHUA OI0AKEeTa SBAIETCS BAXXHOH
XapaKTEPUCTHUKON (PYHKIIMOHUPOBAHNSA OI0AXKETHOH CUCTEMEBI..

= [TpuHIIHI 6105>XKETHOI'O PABHOBECHS O3HAYAET HEOOXOAHNMOCTD
cbanaHCHPOBAHHOCTH AOXOAHOM M PACXOAHOH YacTeH 6roaXKeTa.




BBHIBOADI

Hrak, npoBess uccaesoBanue couHancosou cucreMsl CIIIA, caenaem caenyrouiyie BEIBOABL:

‘CoOBpeMeEHHAas CHCTEMA I'oCcysapCcTBEHHBIX rHAaHCOB CIIIA cocTouT 13 PHHAHCOBOH CHCTEMBI
deaneparnu, PHHAHCOBBIX cucTeM 50 mITaTOB, PUHAHCOBBIX CHCTEM 82,7 THIC.
AAMHHHUCTPATUBHBIX €AWHHUIL U CIIEITHANBHBIX (POHAOB;

-‘CTPYKTypa pacxonoB H AOXOA0B (peiepanbHOro 6r0a>KeTa HEIIOCPEACTBEHHO 3aBHCHT OT TOTI'O,
KTO HAaXOAUTCS Y KPYASI BAACTHY» - PECIIYOAHNKAHIIBI HAH AEMOKPATHI, TaK KaK OHH HMEIOT
pPa3nuYHbIe OI0AXKETHBIE IPHOPUTETHI, KOTOPhIE H OIIPEAEATIOT CTAThH PACXOAOB H LOXOA0B
depsepanbHOro OroaxeTa CIII

‘B 90-e roasl B CTPYKType pacxoA0B IpeobaasaloT 3aTPaThl Ha COIHANBHOE CTPaXxOBaHHE, a
OCHOBHBIM HCTOYHHKOM AOXOAOB (beAepanbHOro 6roakeTa SBAIETCSI HHAUBHUAYARbHBIH
IIOAOXOAHBIN HAKOT;

TIpu esuncTBe Hanorosot cucreMe CIIIA xaXxaas aAMHHHCTPATHBHAS €AHHHIIA BEIOHpPaeT cebe
CBOIO CTPYKTYPY HaAOI'OB C YY€TOM Pa3HOO6pa3usa MECTHBIX YCAOBHH U YPOBHS XXU3HH
HaCeNnEHHS,;

‘CrnenuanbHble QoHABI CIIIA MMeIOT IIEeAEBOH XapaKTep U (POPMHPYIOTCS 3a CYET HaAOT'OBBIX,
HEHANOT'OBBIX IIOCTYIIACHHUH U 3a CUET CPEACTB PEeAsePaAnbHOIO OI0OAXKETA;

‘HcToputo 6roaxeTHOrO npoiecca B CIITA MOXXHO pa3seAuTh Ha TPH dTalla, KaXXABIH U3 KOTOPBIX
HMEeN CBOH COOCTBEeHHBIE OCOOEHHOCTH;

‘C Hauana 90-x rosoB B CIIIA HabniOAAETCS TEHACHIIHNS K CHI>XXEHUIO BI0AXKETHOTIO AePHUIIHUTA
IIpH O6IIeM IOABEME SKOHOMHUKH B pocTe TemiioB BBII.
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