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OK3aMEH - TeCT 23 OKTAOPS

2. [1lpomMexyToyHbIn TecT2 (uH
MOAENb+aNCKOHTUPOBaHME) - 14 OKTAOpPSA
KoHTponbHasa pabota - caatb 21 okTtabpsa
[TpoMeXyToYHbIN TECT3 (OUEHKA CTOMMOCTKN bpeHaa) -
23 OKTAOpPSA

B W

Bce gonrn MmoxHo caatb 23 oKTA0ps!



KoHTponbHasi camocTosiTensHas pabota

BbibpaTb 0gMH 13 TPEX BapuUaHTOB 3a4aHUN.

Onpenenntb NPOCTON N ANCKOHTUPOBAHHbIN CPOK
OKYyNnaemocCTH.

Onpepenntb NVP npoekra.

Onpenenntb BHYTPEHHIOK HOPMY peHTabenbHOCTMW.
O6ocHoBaTb, Kakon 13 NPOEKToB Hanboree NHTepeceH Ans
NHBECTNPOBAHUS.
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OTBeT B BOpAe (ryrn 4oK) npucnartb Ha rno4Tty
victoria.grigoryeva@gmail.com 21 oktabps.




[TokazaTenu adPeKTUBHOCTH
MHBECTULIMOHHOIO NPOEKTAa



Pacuer NMPOCTOro CpOKa OKynaemoctm MHBECTULIMOHHOTIO NMPoOeKTa

[MpoekT, Tpebyowmn nHesectuunmn B pasmepe 180 000 py0., npegnonaraet
nonyyeHme ropgosoro pgoxoga — 30 000 pyo. Onpepenute Cpok
OKYyNaemMoCTM NpoeKTa.



PeweHune 3agayn:

CpOK OKyrnaemocCTun — 3TO nepuod BpeMEHU, HeobxoauMMbln AnNst TOro, YTobbl
aoxonbl, reHepupyemble HBecTUUMSMU (L), NOKpbINK 3aTpaTbl HA MHBECTULUN
(). Ncxooa na atoro, hopmyny pacyeta cpoka oKynaemMoCTU MOXHO 3anucaTb
cnegyowmm obpasom:

P=W1/0.
OcyLiecTBnaem pacuer:
P=180000/30000=6 ner.

Ecnu Takon CpoK OKynmaemocTu SBMSieTCA npuemMnemMbiM ANs MHBECTopa, TO
NHBECTULIMMN CYNTAKTCS LienecoobpasHbIMK.



PacuyeT AUCKOHTUPOBAHHOIO Nepuoaa OKynaeMocCTM npoekKrTa

NmetoTcsa aBa MHBECTULMOHHbLIX NMPOEKTa, KOTOPbIE XapaKTepu3ykTCs
cneayrLwmMmn YACTbIMU NOTOKaMK AEHEXHbIX cpeacTB (MIH. py6.):

foa [eHeXHble NOTOKW MO NpoeKTaM
A b
0 -1300 -1400
1 350 350
2 450 450
3 550 650
4 150 350

Onpenenute 6onee BbIrOAHbLIN MPOEKT C TOYKM 3PEHNSA OUCKOHTUPOBAHHOIO
nepuoaa oKyrnaeMmocTu Npu ctaBke AUCKOHTUPoBaHUS 12%.



PeweHune 3apaun:

[Mepunog okynaemocTn aBfsgeTca oaHUM U3 Hambonee pacnpocTpaHEHHbIX K
NOHATHLIX MNoKasaTenem OueHKNn 3IPPEKTUBHOCTU  UHBECTULMOHHOIO
npoekta. [OWCKOHTMpPOBaAHHLIM  MoOKasaTenb nepuoga  OKYynaemocTu
onpeaenaroT no dopmyre:

a) no npoexkTy N21:
1300

n _ﬂz_ - (1+0,12)° _100_ .
t=1(1+1i)¢ t=7350 450 550 150 _ 1158 A Tona
P= 3 1+012): (140122 (1+012)° (1+012)* 3

. O 4
t=1r Y 1 no NpoeKTy No2:

(1 +1i) 1400

~ (1+0,12)0 1400
N P,=—73%p 350 g50 350 - 1356 - »lroaa

5+
-

Taknm obpasom, ANCKOHTUPOBAHHbLIN NepPMo OKyrnaeMocTn rno npoekty Ne1

coctasnset 4,5 roga, no npoekty Ne2 — 4,1 roga. CnegoBaTernibHO, BTOPOM NPOEKT

peanunaoBaTb Hanbonee LenecoodpasHo.

5+
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PacueT cTaBKM AUCKOHTUPOBaAHUSA KYMYNATUBHbLIM MeTOAOM (Npumep)

CTtaBKka OUCKOHTUPOBAHUSA — 3TO MPOLEHTHAasi CTaBKa, KOTopas UCMOorb3yeTcs
NS TOro YTobbl NepeoLieHNTb CTOMMOCTb OyayLLEero Kanutana Ha TeKyL Wi
MOMEHT.

cnonb3yemas ctaBka ANCKOHTA A0MmkHa 0b6a3aTtenbHO COOTBETCTBOBATL
BblOpaHHOMY BUAY OEHEXHOIo NoToKa.

Tak Kak BblbpaH AeHeXHbIN NOTOK Ansi COOCTBEHHOMo KanuTana, To cTaBka
OVNCKOHTa MOXET ObITb paccumTaHa nmbo KymynsaTuBHbIM cnocobom, nnbo no
MOAENN OLUEHKN KanuTarbHbIX akTUBOB.

Ecnn o6bekT oLeHKN NpeacTaBnseT cobor MMYLLECTBEHHbIN KOMMMEKC, a He
NpeanpusTMe, akLMmM KOTOPOro KOTUPYHTCSA Ha CBOOOAHOM PbIHKE, MOAENb
OLIEHKM KanuTanbHbIX akTUBOB HE MOXET ObITb UCMONb30oBaHa Afis onpeaeneHus
CTaBKM JUCKOHTa M B JaHHOM OTYeTe CTaBKa [MCKOHTa paccuynTaHa
KYMYNSATUBHBIM COCOBOM.



KomMynaTmBHbIN MeTO, nogpa3ymMeBaeT OLEHKY onpeaeneHHbIX doakTopos,
NopoXgarLLUnx pUcK HegononyvYeHns 3annaHnpoBaHHbIX 4OXOO0B.

[Mpn NOCTPOEHUN CTaBKU OUCKOHTMPOBAHUS MO AaHHOMY METOAY 3a OCHOBY
bepeTcs 6e3pnckoBas HoOpMa 4OXOAHOCTMU, a 3aTEM K HeW fobaBnsieTcs
HOpMa AOXOAHOCTU 32 PUCK MHBECTUPOBaAHUA B AAHHYIO KOMMAHMUIO.



be3puckoBas HopmMma AOXO4HOCTU

B KayecTBe 6e3pMCKOBOWN NCMOSb3YETCA CpeaHAs cTaBKa Mo
OONTOCPOYHbIM BarOTHLIM Aeno3uTam NMATU KpynHEeNLWmnx
poccumncknx 6aHkoB, Bkrtoyaa Coepbank PO.

OHa cocTtasngaet npubnmautenoHo 8,5 % 1 dopmupyertcsa B
OCHOBHOM Mo, BO3AENCTBUEM BHYTPEHHMX PbIHOYHbIX
doakTopoB.



OononHuTenbHasi NPeMu1s 3a PUCK UHBECTUPOBAHUS B ONpeaerieHHYHo
KOMMaHUIO YYNTbIBAOTCA cnenyolime Hanbonee BaxHble haKkTopbl:

Pa3mep komnaHuu

[daHHbi doakTop pucka oueHuBaetca B npegenax 0 — 3 %. lNpuHnmaem B
pasmepe 2 %, T.K. 0OObEKT OLIEHKN MOXHO NO3ULIMOHMPOBATL Kak cpeaHnn busHec
obnacTtHoro macLutaba.

duHaHcoegasi cmpyKkmypa

[HaHHbI dpakTop pucka oueHuBaeTcs B npegenax 0 — 5 %. [daHHbIn nokasaTtesnb
3aBUCUT OT KOI(PMDUUMEHTA KOHUEHTpauunm COBCTBEHHOrO Kanutana u oT
nokasartens Tekywen nukeugHocTu. NpuHnmaem B pasmepe 4 %



lMpou3eodcmeeHHas1 u meppumopuanbHasi dusepcugukayusi

HaHHbIn hakTop pucka oueHnBaeTcs B npegenax 0 — 3 %. NpounssBoacTBeHHas AnBepcudmrKkaums
OTCYTCTBYET, T.K. AMHCTBEHHOE HanpasrieHne OeaTeNbHOCTU — OpraHmn3aums ycnyr kage.
TepputopmanbHasa gmeepcnukaums NPUCYTCTBYET, YTO HEQOCTATOYHO A1 YCTOMYMBOIO BEAEHUS
6usHeca. NpuHumaem B pasmepe 2,7 %

Jfueepcucukayus knueHmypbi

HaHHbIn dakTop pucka oueHuBaeTcs B npegenax 0 — 4 %. Puck noTepu KNMEHTYpbl XapakTepeH
Ana Bcex komnaHvin. OgHaKko NOTeps KMEHTa B pasfiMyHOM CTeneHu oTpaxaeTcd Ha obbemax
cbbiTa pasHbiXx NpegnpuaTUn. Yem MeHblle 3aBUCMMOCTb [OXOAOB KOMMaHMM OT OOHOro wunu
HECKONbKNX KPYMHEWLUNX KIAMEHTOB, TEM MpPU MPOYMX PaBHbIX YCIOBUSAX OHa cTabunbHee, 4TO
NO3BONSET OLEHUTb JaHHbIN DaKTOp puUcKa Kak cpeHun B pasmepe 2%.



PeHmabenbHocmb npednpusimusi U rnpo2Ho3upyeMocms e20 0oxo00s.

HaHHbIn hakTop pucka oueHuBaetcsa B npegenax 0 — 4 %. PeHTabenbHOCTb A4aHHOMO NpeanpusTus B
nepByto odepenb 3aBUCUT OT LLEHOBOM NOMUTUKN. [PpOrHO3npyeMoCcTb U CTabunibHOCTb 4OXO40B B JaHHOM
Bu3Hece [OCTATOMHO BbICOKas, MO3TOMY oLeHMBaeM faHHbln oaktop B 1,8 %

Kayecmeo ynpaeneHus

KayecTBO ynpaBrieHnsi oTpaXkaeTcs Ha BCex cdiepax CyLIeCTBOBaHMA KOMMaAHUU, T. €. Tekyllee
COCTOSIHNE KOMMaHUM U NEepCcnekTMBbl €€ pasBUTUA BO MHOIMOM npegonpeneneHbl KadyecTBOM
ynpasneHnda. 3a4acTylo HEBO3MOXXHO BbISIBUTb T€ OTAErbHble NnokasaTenn, Ha KoTopble yrnpaBlieHne
oKasano ocobeHHO cunbHoe BnusiHMe. [1o3ToMy AaHHbIM PaKTOp pucKa onpedensemM Kak CpeaHior
BENMUYNHY (PakTOpOB, KpoMe (PaKkTOpPOB, 3aBUCALUMX OT BESIMYMHBbI KOMMAHUM U MNPOrHO3MPYyeEMOCTH
aoxoaos. BennunHa doaktopa kadecTBa yrnpasneHusi coctasnseT 2,6 %



lpo4yue cob6cmeeHHbIe pUcKu

[daHHbI pakTop pucka oueHumBaeTcs B npegenax 0 — 5 % wn yuntbiBaer
BEPOATHOCTb BIIUSIHUS Ha NOMNyYeHUEe MPOrHO3NPYEMbIX OOXOOO0B AOPYrux
cneunduyecknx PUCKoB, MPUCYLUNX OLEeHMBaemMon KomnaHuu. [lpuHUmaga BO
BHUMaHWe cneundunky BeoeHnss ©OusHeca B Poccun, Heobxoammo
NpeaycMOTPeTb B CTaBKE OWCKOHTa BENMUYUHY AAHHOro doaktopa Ha ypOBHE
cepeauHbl gnanasoHa. [NpuHMMaem gaHHbIn nokasaTens 2,5 %.

Takum obpasom cTaBKka AUCKOHTa, ornpeaensieMas MeTogoM KyMyNnAaTUBHOIO
nocTpoeHusi, coctasuna 26,1 %.

CornacHo Npou3BeJeHHOW OLEeHKe, BerMdYMHa CTaBKM AWUCKOHTA AEHEXHOro
noToKa a5l COBCTBEHHOrO KanuTarna CoCTaBnseT OKpyrneHHo 26,0 %



CpaBHeHMe MHBECTULIMOHHbIX NMPOEKTOB Ha OCHOBe

YUCTOU NpUBEAEHHON CTOMMOCTH
MpeonpuaTne MeeT ABa BapuaHTa MHBECTMpPOBaHUSA mMetrowmnxcsa y Hero 200000 Teic. pyb. B

nepBoM BapuaHTe npeanpusTUe BKaAblBAaeT B OCHOBHble cpeacTBa, npuobpetasd HoBoe
obopyanosaHune, kKotopoe 4yepe3 5 net (CpoK MHBECTULUMOHHOIO NMpoeKkTa) MoxeT 6biTb NpoAaHo
3a 14 000 TbIC. py6.; YNCTbIN rOAOBON AEHEXHbLIN A0XO0A4 OT TaKOW MHBECTULUMN OLEHMBAETCH B
53 000 TbIC. pY6.

CornacHo BTOpOMY BapuaHTy npeanpuaTme MoXeT MHBeCTUpPOoBaTb AeHbrn YactmyHo (40 000) B
npuobpeteHne HOBOWM OCHACTKW, a oOCTaBwykcsa cymmy B paboumin kanutan (ToBapHO-
MaTepuanbHble 3anacbl, yYBe/MYEeHWe cyeToB AebuTopoB). DTO No3BONAUT nonydate 34 000
ro4OBOr0 YMCTOro AEHEXHOro Aoxoda B TeyeHue Tex xe 5 net. Heob6xoamMo y4yecTb, 4TO NO
OKOHYaHMKM 3TOro nepuoaa pabounmin kKanutan BbicBObOXAaeTca (NpoaatoTcsd ToBapHO-
MaTepuanbHble 3anachl, 3aKpbiBatOTCa Aebutopckmne cyera).

Kakon BapuaHT cnegyeT npeanodyectb, ecnivn npeanpuatue paccuymtbiBaeT Ha 14% oTanayun Ha
MHBECTUpPYEMble UM [OeHeXHble cpeactBa? Bocnosb3ynWTecb MEeToAO0M YUCTOro0 COBPEMEHHOro
3Ha4yeHwus.



YA, U3,
e Z(l - t)‘—; (1+9°

rae 4YIIC - cyMmMa 4uCTOro npuMeegeHHoro Aoxoaa nNnpyv MHOMOKPaTHOM
ocywecTBNneHMn UMHBECTUUMOHHDBIX 3aTpar,

YOI, - CyMMa YUCTOrO AEHEeXHOro NoToKa No OTAeNbHbIM UHTEepBanam
obwero nepuoga 3KCNNAyaTauMM WMHBECTUUMOHHOro npoekTt (ecnu
NOMIHbIA Nepuoa 3KCNayaTauMu onpeaenuTb CAO0XHO, ero NPUHUMAaKT
B pa3Mmepe 5 nert);

U3, - CyMMa MHBECTMUMOHHbLIX 3aTpaT N0 OTAEeNbHbIM WHTEepBanam
obuwero nepuoga peanusaumm MHBECTULMOHHOINO NPOEeKTa;

i - WCNOMb3yeMas CTaBKa [AWCKOHTUPOBaAHWUSA, BblpaXXeHHas
AecATUYHOM ApoObio;

N — YACNO UHTEepBanos B oOweM pacyeTHOM nepuoae.



OcyuwlecTBnsieM pacyeT YNCTOM npmse.quHoﬁ CTOMMOCTU MpoeKTa.

1) N0 NepBOMY BapUaHTY:
yrc,
_ —200000 . 53000 . 53000 ) 53000
T (1+014)° (1+014)* (1+0,14)? (1+0,14)°
53000 53000 + 14000

B + = 12477, "
(1+014)* (1+0,14)5 12477,6 TeiC. py6
2) NO BTOPOMY BapUaHTy:
yIc,
—200000 34000 34000 34000

= - - - +
(1+014)° (1+014)* (1+014)* (1+0.14)°
34000 34000 + 160000
= 5108,5 TrIcC. pyo.

- -
(1+0,14)* (1+0,14)5

[MOCKOMIbKY Mbl NONYUYUNIN MOSOXUTENIbHOE 3HAYEHME YNCTOMN TEKYLEN CTOMMOCTU, AenaeMm
BbIBOZ, YTO [@HHbIE MPOEKTbI ABAATCS BbIrOAHbIMU. ICX0OAS U3 KpUTEPUSA MaKCUMyMa
YNCTOMN NMPUBEAEHHON CTOMMOCTU, ANS peanm3aunn Bbibnpaem nepebii BApUaHT



BHyTpeHHAA HOpMa aoxoaHocTu IRR

BHYTpeHHSAa HOpMa AOXOQHOCTU - HOpMa NpUbLINK, NOPOXXAEHHAst UHBECTULMEN.
OTO Ta Hopma npubbin (bapbepHaa cTaBka, CTaBKa OMCKOHTUPOBAHUS), Mpwu
KOTOPOW 4uCTasl TeKyllasi CTOMMOCTb MHBECTULMM paBHA HYMO, UM 3TO Ta
cTaBka OMCKOHTA, Npu KOTOPOW OUCKOHTUPOBAHHbIE AOXOAbl OT NPOEKTa paBHbI
NHBECTULUMOHHbIM 3aTpaTaM. BHYTpPEHHsIa HopMa [OOXOO4HOCTU onpegenset
MakCUMaribHO MpPUEMIIEMYIO CTaBKy [OWCKOHTA, MNPUM  KOTOPOW  MOXHO
NHBECTUPOBATb cpeacTBa 6e3 Kaknx-nmbo notepb Anst COBCTBEHHMKA.



CpaBHUTE NO KPUTEPUSM YNCTOINrO0 ANCKOHTUPOBAHHOIO A40X04A U BHYTPEHHEN HOPMbI
AOXOAHOCTU ABa NpPOeKTa, ecNin CTaBka AUCKOHTA cocTtasnisdeT 14%:

fogbl
peesT 17 27 e 27 5-7

A, TbiC. pyb. -30 000 S 000 8 000 S 000 8 000
B, TbiC. pyb. -30 000 4 500 6 000 12 000 19 000

=~ YA, - M3

t t

qu;(1+i)‘-;(1+i)"

rae YA, - CcyMMa 4YUCTOro AEHEeXHOro noToKa Nno OTAENbHbIM
MHTepsanam ofuwero nepuoga 3IKCNNyaTauMM MWHBECTULUMOHHOIO

npoekT (ecnu NONHbLIA Nepuoa 3KCNAyaTauuM onpeaenuTb CNOXHO,
ero NpUMHMMaloT B pa3smepe 5 ner);

U3, - CyMMa MHBECTMUMOHHbIX 3aTpaT No OTAEeNbHbIM WHTEepBanaMm
obuwero nepuoaa peann3aumMm MHBECTULMOHHOINO NPOEeKTa;

i - WCnonb3yeMas CTaBKa [AWUCKOHTUPOBaHWA, BblpaXeHHas
AecaTu4Hon Apobbio;

N - YUCNO MHTepsanos B obueM pacyeTHOM nepuoje.



OcyLlecTensieM pac4yeT AaHHOro nokasartens.

no NpoekKTy A:
g B —-30000 g 9000 3 8000 & 9000 3 8000
My = (1+014)* (1+014)% (1+014)°* (1+014)* (1+014)°
= —4507 ThiC. pyo.;
no npoekTty_B:
YL = —-30000 5 4500 % 6000 % 12000 " 19000
A (1+014)* (1+014)° (1+014)®* (1+014)* (1+0,14)°
= —1830 TsIC. pYO.

PacuyeT BHyTpeHHei HOpMbl NPUBBITBHOCTU OCYLLECTBASIKOT UCXOAR M3 POopMYybl:

z": ym, z": U3,
£ (1+BHA) & (1+BHD"
rae YAII, — YUCTbIA AeHEeXHbIM NOTOK NO rogaM peanM3auum nNpoexTa,
U3, — CyMMa MHBECTULUMOHHbIX BNOXEHUN,

BHJI - BHYTpPEeHHAA HOpMa AOXOAHOCTU NO WHBECTULUMOHHOMY MPOEKTY,
BblpaXeHHas AeCcATUYHON Apobbio.



PacuyeT BHYTpeHHell HopMbl NMPUEBITBHOCTU OCYLLECTBNAIOT UCXOAA M3 POpMybI:

i uam Z U3,
s (1+BHA)" (1+BHD®
rae ‘{.erlt - YUCTbINA AeHE)KHbIH ﬂOTOK I'IO rogamMm peaamsauumm nNpoekKTa,

H3, - CyMMa MHBECTULUMOHHbIX BNOXEHUN,

BH/l - BHYTPEHHAS HOPMA A0XOAHOCTU MO MHBECTULUMOHHOMY MPOEKTY,
BblpaXEHHaA AEeCATUYHON Apobbio.

CocTaBnseM U pellaeM ypaBHeHMe:

1) No aaHHbIM O NpoekTe A:
—30000 " 9000 - 8000 - 9000 - 8000 B
(1+BHD?®* (1 +BHM? (1+BHA® (1+BHD* (1+BHIS
pewenwne: BHA = 0,053 (5.3%):
2) NO AaHHbIM O NpoekTe B:
—30000 " 4500 " 6000 % 12000 . 195000 B
(1+BHM?* (1 +BHM? (1+BHA?® (1+BHMD* (1+BHDS
peweHune: BHA = 0,113 (11.3%).

Takum oGpaaoM, HW O4AWH U3 AaHHDbIX NMPOEKTOB pean3oBaTb He uenecooﬁpasHo.



KoHTponbHasi camocTosiTensHas pabota

BbibpaTb 0gMH 13 TPEX BapuUaHTOB 3a4aHUN.

Onpenenntb NPOCTON N ANCKOHTUPOBAHHbIN CPOK
OKYyNnaemocCTH.

Onpepenntb NVP npoekra.

Onpenenntb BHYTPEHHIOK HOPMY peHTabenbHOCTMW.
O6ocHoBaTb, Kakon 13 NPOEKToB Hanboree NHTepeceH Ans
NHBECTNPOBAHUS.

N —

ok w

OTBeT B BOpAe (ryrn 4oK) npucnartb Ha rno4Tty
victoria.grigoryeva@gmail.com 21 oktabps.




TecT N2o2

1. Lenb dpnHaHCoOBOW OTYETHOCTU AenaeT 00NbLLION aKLEHT
Ha

A. OT4YeTHOCTU AN NOCTaBLUMKOB KanuTtana.

b. OTyeTHOCTU ONd pyKkoBoAUTENEN KOMMNAHUN.

B. lNpenocrtaBneHnn KOHKPETHbLIX YKa3aHUW, CBA3AHHbLIX C
KOHKPETHBbIMU NOTPEDHOCTAMMN.

[. lNpenocTtaBneHUN OTYETHOCTU NULLAM, KOTOPbIE ABMAIOTCA
aKcrnepTtamm B obnactu dgonHaHCOB.



2. PMHaHcoBada OTYETHOCTb COCTaBNAETCH MMaBHbIM
obpasom ans

A. BHyTpeHHUX nonb3oBarenen.
b. BHellHMX nonb3oBarenen.
B. AyanTtopos.

[. f[ocynapCTBEHHbIX perynmpyrowmnx opraHoB.



3. MNMo4yeMy Tak BaXXHO 3Ha4YEHUE ornepaunoHHON NpnodbINnN?

A. 3HaueHune onepaumMoHHOM NPUOLINN BKIOYAET BCE onepaunoHHbIe
O0Xo4bl N pacxodbl, a Takke NPOoLUEHTbl 1 Hanoru, cBsi3aHHble C OCHOBHOM
OEeATeNIbHOCTbO OUPMbI

b. 3HaueHne onepaymoHHOM NpnbbINN obecnevynBaeT OCHOBaHWE ANs
OLEHKN CTOMMOCTN OUPMBbI.

B. 3HaueHne onepaumoHHoOM npndbinn obecnevnBaeT OCHOBaHWE AN
OLIEHKWN ycnexa KOMNnaHum oTaeribHO OT eeé ouHaHCOBOU n
NHBECTULUMOHHOW AeATENLHOCTN U ee HanoroBoro craTyca.

[. 3TO 3Ha4eHne ncnonb3yeTcda ans pacyera Hanora Ha npuobIsb.



4. OTYET 0 hUHAHCOBOM MOMOXKEHUMN JAET OCHOBY ANS peLleHuns
crnenyoLLnX 3a4a4y 3a UCKIIOYEHNEM:

A. Pac4yeTa nokasatenen peHTabenbHOCTH.

B. OueHKn CTPYKTYpbI KanuTtana npeanpusTus.

B. OnpegeneHns nputoka OeHEXHbIX CPeACTB B CBA3MU C
OCYLLIECTBINEHNEM XO3AUCTBEHHbIX onepaunn.

[. OueHKMN NNKBMAHOCTN U bUHAHCOBOW rMBKOCTN NPeanpUATUS.



S.NpoekT NpPU3HaeTCcs 3KOHOMMYECKN 3PPEKTUBHbIM, ecnu.

A.ObecneumBaeTcs BO3BPaT MCXOAHOM CYMMbl UHBECTULMN U Tpebyemon
AOXOOHOCTM A9 UHBECTOPOB;

b. [loxoobl  npoekTa Bbllle 3Ha4YUTESIbHO NPEBLILLAKT YPOBEHb MHANALMUN;
B.[Joxoabl MO NPOEKTY paBHbI 3aTpaTtam No HEMY;,

[.3aTpatbl NpoeKTa He NPeBbLILLAT YPOBEHb OOXO40B No HeMmy.

6. TepMUH «ANCKOHTUPOBAHNE» O3HAYAET:

A.PacuéeT adbpekTa, BblparkatoLero abCcontoTHbIN pesynbTaT MHBECTULMOHHOM
NEeATENbHOCTMH;

b.PacyéT HopMmbl peHTabenbHOCTU, KOTOPbIN NOKa3biBaeT MaKcumMarsbHO
AONYCTUMbIN OTHOCUTENNbHbLIM YPOBEHb PacxogoB Mo 4aHHOMY MHBECTULIMOHHOMY
NPOEKTY;

B.PacuéTbl, obecnevnBarome noBbILLEHNE KOHKYPEHTOCNOCOOHOCTU NpeanpusaTus;
[.[MpuBeaeHne CTOMMOCTHOW BEMNYMHBI OTHOCSALLENCS K Byayulemy, K HeKoTopomy bonee
paHHEMY MOMEHTY BPEMEHMW.



7. Ina yero cTpoaT pMHaHCOBbLIE MoAENN?
A. MNporHo3unposaTtb dyayulee.

b. Pasobpatbcsa B cBOEM BusHece.

B. NMoaxoaat oba BapuaHTa.

8. MNpuHuMnbl PMHAHCOBOro MoAENUPOBaHUS
A. INpo3payvyHocCTb.

B. mbkocTb.

B. HarmagHocTb.

[. NoaxoOaT Bce BapuaHThil.



9. BulbepeTte dhopmyny cosganus YTT1

A. NoTpebHoCTb + pe3ynbraT + rapaHTun

B. BaxHbIW KpuTepun/xapakrepmctuka + noTpebHoCcTb
B. LA + notpebHoCTb + pewleHune

[. NoaxoOaT Bce BapuaHThl.

10. Kakon MHCTPYMEHT no-mMHeHuto daHnnna HoBuukoro Hanbonee BaxeH B
NpaKkTUKe MHBECTULIMOHHLIX MPOEKTOB MNPU UX Npe3eHTaLn NHBECTOPY

A. [JNCKOHTMPOBaHHbLIN CPOK OKYNaemMoCTM!.
B. BHYTpeHHSAs1 HopMa peHTabenbHOCTH.
B. NVP npoekra.

[. SWOT ananus.



O bpeHpax

https://www.youtube.com/watch?v=7nwdOIDfXxY




