NOTPEBRJIEHUE U
WHBECTUILIUU

1.IloTpebOneHue u coOepeKeHUS 2 UHBecTUINu




IIOTPEBAEHHE H
CBEPEXEHHA

* Mozenu OrKETHBIX PACXOA0B.
 [IoBenecHNE HAIIMOHAIBLHOIO ITOTPEOUTEIS.



MOAEAHN BIOAXKETHBIX PACXOI0B

* C U3MEHEHHEM JIOXOA0B CTPYKTYpPa PacxoioB
IOTPEOUTEIIS TAKKE MECHSICTCH.

* Pacxonpl Ha IIpEAMETHI POCKOIIN PACTYT B OOJIBIICH
[IPONIOPIIAA, YEM PACTET HOXO/I.

* IIo Mepe pocTa JOXO0A0B HAUMHAS C OIPEICIEHHOIO
YPOBHS 0COOCHHO OBICTPO PACTYT COEPEKEHUSI.



DyHKIHUS NOTPedIeHus

SO




DOynkius coepekeHu s



IIPEOJEABHASI CKAOHHOCTD K
IIOTPEBAEHHIO
U ITIPEAEABHASYI CKAOHHOCTD K
CBEPEXEHHIO

[Ipedenvhas cknoHHocmb K nNOMpeoieHU0 — 3TO
JTOIIOJIHUTEIbHAS CYMMa, KOTOPYIO HOTPEOJISIOT
JIOMAIITHUE XO35UCTBA, KOT/Ia MOJIyYatoT
IOIOJIHUTEIbHBIN Py0iIb JOXO0/A.

[Ipedenvras ck1OHHOCMb K cOepexcetuto — ATO
IOIOJIHUTEIIbHAS CyMMa, KOTOPYIO cOeperaroT
JTIOMAIITHUE XO3IHUCTBA, KOTA MOJIYYar0T
JOIMOJIHUTEIBHBIN PyOIb JOX0/a.



IIOBEAEHHE HAIITHOHAABHOI'O
IIOTPEBHUTEASA

J10JIrOBpEMEHHBIE TEHACHIIMU HAIIMOHAJILHOTO
OTPEOJICHUSI HHTEPECYIOT SKOHOMHUCTOB 10 IBYM
[IPUYNHAM:

*BO-IIEPBBIX, HAIIMOHAJIBHOE MTOTPEOJICHUE SBISCTCS
[JIABHOM KOMIIOHEHTON COBOKYITHBIX PACXOJI0B;

*BO-BTOPBIX, TO, YTO HE MOTPEOICHO OOIIECTBOM MOXKET
MCIOJIb30BaThCs JIJIs MHBECTHUIIMI, @ UHBECTUIIUU
ABJIAIOTCS JIBUXKYILEN OCHOBOM JOJITOCPOYHOIO
YKOHOMHUYECKOIO POCTA.

T.0. noBegeHNE NOTPEOUTEIIST — KIIFOU K IIOHUMAHMIO
YKOHOMMYECKOT'O POCTa U ACIOBBIX IIUKJIIOB.



TEOPHUSA ITEPMAHEHTHOI'O JOXO4A

* IloTpebiicHUE TOMAIIHEr0 X035MCTBA 3aBUCUT HE TOJIBKO OT
TEKYIIEr0 J0XO0/a, HO U OT JI0X0J1a, KOTOPBIN OKUIACTCS B
OynyiieM. JlomaiiHue X034MCTBa CTPEMSATCS BBIPOBHITH OObEMBI
OTpeOJICHHUS BO BDEMEHHU.

* BrIBoA: 101181 cOepeKeHUI PacTET TOrAa, KOraa pacTeT TEKYIIHUM,
a HE TIEPMAHEHTHBIN JOXO/I.



W DN

TEOPHUSN XKHSHEHHOI'O ITHKAA

[loTpeOiieHre B KaxkI0M MEPUOIE KU3HU 3aBUCUT OT JI0XO/1A,
0’KUJIAEMOT'0 B TEUEHUE BCEU KU3HU, & HE OT J0XO0JAa B TEKYIIEM
nepuoze. Jloxoa MHAMBHUAA MEHAETCS B TEYCHHUE KU3HU U => €10
CTpATerus COepeKEHUN OMPEACIISIETCS CTAAUEH KU3HEHHOTO
[UKJIA.

CyIiecTByeT 3 mepuoja:

. Moi1010CTh.
. 3penbIe TOJIbI.
. CtapocCTsb.



HHBECTHIIHUH

* IHBECTUIIMH — OPUOOPETCHUE 3JaHUM,
000pyI0BaHMsI, TOBAPHO-MATEPHUATIbHBIX
3aI1acoB, T.€. BCETO TOr0, YTO Y4aCTBYET B
IIPOLIECCE MPOU3BOACTBA U MOKET IPUHOCHUTD
IPUOBLIb.

 BajioBbIC YaCTHBIC NHBECTULINU — COBOKYIIHbBIC
HMHBCCTHUIIMH YACTHOI'O CCKTOPA.




YUCTBHIE HHBECTHIIHH B
ITPOTHBOIIOAOXHOCTSH BAAOBBIM
HHBECTHIIHSIM

* YuCThIN pOCT KanmuTaja OnpeaeIseTCs YNCThIMU
UHBECTULIUSAMU.

* UncThle MHBECTUIMM = (BaJIOBbIC MHBECTHULIM ) —
(BBIOBITHE KalluTaada B POpPME aMOPTU3ALINHN ).



OCHOBHBIE AKTOPBI,
OIIPEONEAAIOIIHE PASMEPDI
HHBECTHIIHA.

KoMnanuy npuoOpeTarT KamuTaIbHbIE 01ara, Koraa OXXKuIaaroT,
YTO IOJy4YaT NPUObLIb.

DTO YTBEPKACHUE COACPKUT 3 JIIEMEHTA MPOIiecca
WHBECTUPOBAHUS: JIOXO/I, U3JICPHKKHU, OKUTAHUS.

1) Pazmepsl HHBECTUIIMH B IIEPBYIO OYEPEb 3aABUCAT OT JOXO/a
Ha KaruTall.

2) 3aTparhl Ha UHBECTUILMH. {1 pacu€ra u3aeprex
WHBECTUPOBAHWS HEOOXOAMMO BBIPA3UTh CTOMMOCTD KallMTaia
yepes Hopmy %.

3) Oxuanus MOCTOSTHHOTO POCTa HAIMOHATIBHOTO MPOJIYKTA,
HEOOXOIMMBIC 151 CTAOMIILHOTO YPOBHSI MHBECTUIIHH.

Kpome Toro, pazmepsl HHBECTUILIMH MOTYT PETYIUPOBATHCS
rocyaapctBoM. CaMbli MOIIHBIN pbIYar BO3JICHCTBUS —
(hrCKabHas MOJUTHUKA.



PEINTEHHE OB HHBECTHIINUSX SABUCHUT
OT:

a) Crpoca Ha MPOAYKIUIO, MPOXU3BOAUMYIO O1arogapsi HOBbIM
WHBECTULHSIM.

0) YpoBHeit HOpMBbI %, CTOMMOCTH KaluTanaa U HaJIOTOB.
B) OXuJaHUM KOMIIAaHUM, KACAFOLIMXCS COCTOSHUS SKOHOMMKH.

CTOMMOCTB KanuTajaa — CTOMMOCTh (DUHAHCOBBIX PECYPCOB,
MCIOJIb3YEMBIX B PE3YJIbTATE MPUHATHUS MHBECTUIIMOHHOIO
pEIICHMUS.

Hopma 00s13aTeIbHBIX PE3€PBOB — A0Js 003aTCIbCTB
KOMMEPUECKUX OAHKOB I10 IPUBJICUEHHBIM UMH CPEACTBAM,
KOTOPYIO0 OHU JOJDKHBI JIep>KaTh HA CBOMX KOPPECIIOHASHTCKHX
cuerax B L1b.

CraBka pe()MHAaHCUPOBAaHUS — IIPOIICHTHAs CTaBKa MO/
koTopyto LIb naét kpeauThl KOMMEpPYECKUM OaHKaM.



