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[lhaH ypoka

JKOHOMUYECKMEe (PyHKLUU
rocypapcrBa

MHCTPYMEHTLI perynmpoBaHus
9KOHOMMUKMU

IleHeXHO-KpeaAUTHaA NOSINTUKA
BrogxeTHoO-Hanorosasi NONMINTUKA
[[ocypapcTBeHHasi NTOMOLb PbIHKY




1. SKOHOMUYECKUe (PYHKLHNN
rocyaapcrsa

CoBpeMeHHass 3KOHOMMKA — 3TO TeCHoe
nepenJieTeHne pbiHOYHbIX OTHOLUEHUH
C 3/1IeMeHTaMM rocyaapCTBeHHOro

¥ | KOHTPOJ/ISi U perynmpoBaHus

5‘ (cMmelwsaHHan).

: ; [1Be TOUKU 3peHuUsN:

[/ | Min. N'ocyaapcTBo AO/HKHO

' /| obecneunBaTb NOPSAAOK Ha PbIHKE,

/i o6buime npaBusia, C NOMOLLbIO 3aKOHOB
OorpaHMuYMBaTb HEYECTHbIX TOProBLEB,
YXYJINKOB U BOPOB, 3aliMLLATb YEeCTHbIX

 iias_ & Max. NMpeyBennueHne BO3MOXKHOCTEN W
Kapn Mapkc
pONM rocyaapcrBa, HeloOLeHKa
PbIHOYHbIX MEXaHU3MOB
peryiimpoBaH1Us SKOHOMMKM.

.
.




1. AKOHOMUYECKNEe pyHKUNU
rocygapcrBa

JKOHOMUYeCKasi MoslumukKa 2ocydapcmea — npouecc
peanun3aunmn ero 3KOHOMUYeCKUX PyHKLUUU NyTeMm
pa3HOOOpa3HbIX rocyaapCTBEHHbIX MEep BO3AEeNCTBUSA Ha
3KOHOMMUYECKMe npouecchbl AnA AOCTUKEHUSA
onpepnerieHHbIX Leneu.

JKOHOMUYeCcKuUe uesiu 2ocydapcmea:
- obecneyeHme 3KOHOMUNYECKOro pocCTa;
- co34aHMe YyCrioBMN 3KOHOMUYECKOU cBoOOAbI;
- obecrneyeHue IKOHOMUYECKON 6e30NacHOCTU U
3KOHOMUYECKYH 3P PEeKTUBHOCTD;
- 3a00Ta 06 obecrnevyeHMN MaKkCUMaribHOM 3aHATOCTHU
TPYAOCNOCOOHOro HaceneHus;
- OKa3aHue nogaepXKum manooodecrneyeHHbIM.




1. AKOHOMMYeECKne PyHKUUN
rocygapcrBa

NMPON3BOACTBO OBLLUECTBEHHbIX BJIAI
TOBapbl U YCNYIrKU, npegocraBsisieMble rocyaapcrBoM ero
rpakgaHaMm Ha paBHbIX Havyanax (06opoHa, 6ecnnaTtHoe

obpasoBaHue, o6LleaoCTynHbIE YCYrU
MYHMLMNAaNbHbIX NOIMKJIMHUK U 60/IbHUL, NOCeLLEeHHNEe

6nbnnorek, NnapkoB 1 T.4.)




1. AKOHOMUYECKNEe pyHKUNU
rocygapcrBa

Bmewamernbcmeo 2ocydapcmea B cdepy paboThl
YacCTHbIX NpPeanpuUATUN, OEUCTBYIOLLUX MO 3aKOHAM pPbliHKa
BbI3BaHO npoobrnemoun sHewHuUx (No604YHbIX) acpheKkToB
Unu nocnencTteBun.

BHewHue aghgpekmbi — cBA3aHHbIe C NPOU3BOACTBOM
Unun notpeodneHnem 6nar UsgepxKu v Boirogbl
ANA TPeTbUX Nuu.

e

KOMIIEHCALNA HELUHMX IPPEKTOB -

8a)kHas1 pyHKUuUs1 20cydapcmea 8 PbIHOYHOU
3KOHOMUKe.
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OKOHOMMUYECKME PYHKUUNK
rocygapcraea

CTtabunusaumsa 3KOHOMUKM

3aliuTta npaB CoO6CTBEHHOCTH
PerynupoBaHue AeHeXHoro obpalleHus
MNepepacnpeaeneHne Aoxoaos

PerynupoBaHue B3aMOOTHOLLEHUI Mexay
paboTogaTtesieM U HaeMHbIMU paboTHUKaAMMU

KOHTpPO/1b Ha, BHELUHE3KOHOM N4yeCcKou
AeATe/IbHOCTbHO

[MpON3BOACTBO OOLWECTBEHHbIX Bnar u 1.4.



HanpaBneHus 3KOHOMMUYECKOU
NOJINTUKWU

JduHaHcoBas
JHBECTMLMOHHASA
JArpapHas
JHay4yHo-TexHNYeckas

J BHelLlHesKoHOMUYeckas




2. UHCTPYyMeHTbI perynupoBaHua
9KOHOMMKMU

JKOHOMMYeCKasi NONMMTUKA rocygapcTBa

CtabunusauymoHHoe CTpyKTypHOe€
HanpaBrieHue HanpaBrneHue

O3pgopoBrieHne 3KOHOMUKMU: ObGecneyeHue
OrooKeTHO-Hanorosas cbanaHCcUpoBaHHOrIo
(dbuckanbHas) n KpegnTHO- pa3BUTUA: rocya.noanepxka,
AeHexHasa (MoHeTapHas) npous-Bo ooLl.onar,
NnoriuTUKa npuBaTu3sauusa, COoeucTB.
KOHKYpPEeHLUU




2. UHCTpYyMEeHTbI perynmpoBaHus
3KOHOMUKM

[locyoaapcTBeHHOe perynmpoBaHue
NMpsamoe

perynmpoBaHue

KocBeHHOe

perynmpoBaHue

3akoHopaTenbHas
NeATenbHOCTb
rocyaapctBa, rocynapcTB.

PuckanbsHaa U MOHeTapHas
nonutuka (MPUOPUTETHO)

3aKa3bl, paclunpeHue
roCCeKTopa




[ocynapcTBO B 9KOHOMUYECKOWU
XU3HU

MeToAabl rocyAapCTBEHHOro
BMellaTesribCTBa B 3KOHOMMUKY

3KOHOMMKeE;
rocyaapCcTBeHHbIN 3aKa3

Mpsimble : | KocBeHHble :
CospaHue roc.cektopa B . | mily Hanoru




2. UHCTpYMEHTbI perynmpoBaHus
3KOHOMUKM

MexaHu3Mbl rocyaapCTBEHHOro
perynmpoBaHnAa pbIHOYHOU 3KOHOMMUKMU

PuckanbHas MoHeTapHas

MNMOJINTUKA NMnoriIMTUKa

[MpaBoBoOe
perynumpoBaHue




2. UHCTpYMEHTbI perynmpoBaHus
3KOHOMUKM
D,Be NMPOTUBOMNOJIOXKHbLIX MO3ULUN.

1. MoHeTapucTtbl (O.FOM, M.®puameH):
HaMMeHbllee BMellaTenbCTBO rocyaapcTea
B 9KOHOMMUKY, COKpalLleHne HarnoroB u
rocyngapcTBeHHbIX pacxonoB

2. KeucunaHubl! (dx.KeunHc):

PbIHOYHbLIU MeXaHu3M 0e3 BMellaTenbCcTBa
rocygapcTtBa He B COCTOSSHUM peluaTthb
BO3HUKaKOLUE B IKOHOMUKE Npobnembl

[MpaBuTenbcTBa OONbLLIMHCTBA FOCYyAapcTB
MCNOSib3YIOT COYeTaHue 3TUX CPpeacTB




3. leHeXHOo-kKpeauTHas
(MOHeTapHas) NO/INTUKA.

* MoHeTapu3m — 3KOHOMUYECKast NOSIMTUKA rocyaapcTBa,
OCHOBaHHasi Ha onpeensiowen posn peryimpoBaHus
o6bema Ha/IMYHOU N 6e3Ha/IMYHON AIeHEeXHOW Maccehl,
Haxoasilencs B obpalleHun, ¢ Lenbio obecnevyeHus
nocnefoBaTesIbHOro 3BO/IIOLMOHHOIO pocTa
HaLWOHa/IbHOW 3KOHOMWKM.

Ee uenb — nogaepxka ctTabunbHOro passuTus
3KOHOMMUKU. FocyaapcTBO 06bIYHO YBEIMUNBAET
KO/IMYECTBO AeHer B Nepuoj, 3KOHOMUYECKOoro cnaja u
CAEpXMBaeT ero pocT Npu nogbeme.

* [MpOBOAHWK TAKOW NOSTUTUKU — LEHTPasIbHbIN 6aHK.
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CpencTBa AEHEXHO-KpPEeAUTHOM
MOJIUTUKHU

* YYyeTHad CTaBKa MNnpoLueHTa
* Hopma 06a3aTe/IbHbIX

pe3epBoOB




YyeTHaa cTaBka

NPOLUEHTA, -
- HOpMa npo

LLeHTPOOaHK
KOMMepYEEK

)
/1)




YyeTHasa ctaBKa

Ecnu yyeTHas ctaBka * [loHMWXasa yyeTHyio
NoBbILLAETCH, TO CTaBKy U Aienas KpeauTbl
KpeanTbl CTAHOBATCH AeleBbiMU, rocyaapcTBo
AOPOrvMu U yBeiMumBaeT 4Yuco
coKpauiaeTcs Ynucno 3aeMLLNKOB,

xenawwmx ux oparb. CNocoBCTBYET Nogbemy
3TO NpUBOAMUT K npoussoacTea. 310
YMEHbLUEHUIO BeJeT K yBe/IM4YeHuto
KonmyecTBa AeHer B UHpNaUMK

obpauieHun. NHpnayus
CHWXaeTtcs, HO
yCunmBaeTcs cnaj,
npous3BoAcCTBA.




Pe3epBHblIe HOPMbI

YBenuyeHue HopmMbl * YMeHblUeHUe HOpMbI
ob6a3aTenbHbIX pe3epBoB pe3epBupoBaHUS
NPUBOAMUT K NO3BONISAET YBE/IMUUTD
YMEHbLUEHUIO 06beMbI KpeauToBaHus
KonmyecTBa geHer y thupm, uTO BEgeT K
6aHkoB o POCTY IEHEXXHOU MacCChl.

KpeanToBaHusA, 4To
Agenaet Kpeagut
«0opormmMm», CokpawaeTt
YUC/10 3aEMLIUKOB U
COOTBETCTBEHHO
yMEHbLUaeT AIEHEXHYIO
Maccy B obpauleHuUu.




4. BrogXxeTHo-HanoroBas (puckanbHas)
nonuTukKa

BIOOXET NINODCYOAPCTBA - nnaH goxonos
N pacxoaoB rocygapcrsa Ha rog.

BropxeT paspabartbiBaeTcs NpaBUTEeNIbCTBOM WU
yTBEep)X[aeTcsi 3aKOHOM.

Noxoabl orogxeTa
> -

e A %

MpuobINb
Hanoru rocyaapcTBeHHbIX
npeanpusaTun

Joxoabl OT 3KcnopTa
TOBapoB

Pacxoabl OrogxeTa

CO naJibHbié H bl roccnvxaiwu XO3HVX (a)’ ) &
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NOPAOAOK COCTABJIEHWNA,
PACCMOTPEHWA, YTBEPXXAEHWUA U
NCINOJIHEHWA BOAXKETA

HA3BIBAETCH GrOAKETHbLIN
npouecc

| CTAAUS —COCTABNEHUE NPOEKTA BIOKETA NPABUTENBLCTBOM P®

II CTAOUA- PACCMOTPEHME NPOEKTA BHOXETA IOCYOAPCTBEHHOW
AYMOWU U COBETOM ®ELEPALUK, CYETHOWM MNAJIATOU P®

Il CTAQUSA- YTBEPXAEHUE BIOKETA, MPUHATUE 3AKOHA O
BIOXXETE ®EQEPANIbHBIM COEPAHUEM P®, NOANMUCAHUE
ErO NPE3UOEHTOM PO
IV CTAAUA - NCNOJTHEHME BIOAXKETA, KOTOPOE OCYLUECTBJIAIOT
OPIrAHbl UCNONTHUTE/IbHOWN BNIACTH

V CTAQUA - COCTABNEHUE OTYETA OB UCMONHEHUU

BHOJXETA U ErO YTBEPXIEHUE




4. BrogXxeTHo-HanoroBas (puckanbHas)
NOJINTUKA
HAJIOI' — ob6a3aTenbHbIe yaoep)XaHus €

HaceJsieHUs1 U NpeanpUATUM B NOSb3y
rocypapcrBa.

Hanorn 6biBaloT NpsiMble U KOCBEHHbIe.

[IpAMbIe: nogoxoaHbIN € rpaXaaH, Ha NPUGLINb
(c npegnpuAaTUN), HA HEABUXNUMOCTb, Ha 3eMeSIbHYH0
cobCcTBEHHOCTb, Ha HacneacTBO U Ap.

KocBeHHbIE : akuu3bl (3anoxeHbl B LieHe TOBapoB),
TaMOXEeHHbIe MOLWMNHbI U ap.




4. BrogXxeTHo-HanoroBas (puckanbHas)
nonuTukKa

OYHKLIMN HAJIOIOB

dPuckanobHaa (HanonHeHue
rocynapcTtBeHHOro orogxeTta)

Perynupymwuias (CTUMynupoBaHUue
9KOHOMUYECKON AeATesNIbHOCTH)

CoumnanbHag (nepepacnpeaeneHue
AO0XOA0B B NOJIb3y ManonmMyLimnx crioes
HacerneHus)




4. BroaXeTHoO-HanoroBas nNosyiuTUKa

Ecnun pacxogbl BIOOXETA npeBbiwaloT
aoxoabl, Takon BIOOAXXET Ha3bIiBaeTcs
OEOULUUTHDBIM. (FTocypapcTBO BbIHYXAEHO

npuberartb K 3anmam)

Ecnu poxoabl BIOOXETA npeBbilwialoT
pacxoAabl, TaKOu OoaXeT Ha3biBaeTcH

MPOPULIMTHDIM. (FocynapctBo pacnnaqMBaeTc;l
C gonramu, yBenmMumBaeT pacxogbl ‘ ‘
Ha couuanbHyr cdepy,
OTKNnaAabiBaeT cpeaAcTBa Ha
«YepHbIN AEHbY)




bioa)xetHaa cucrema PO

depepanbHbi 610 0XeT
(nepBbI ypoBeHb)
| PaspabarbiBaercs v yTeepXxaaercs B cpopme
chenepanbHOro 3akoHa

PernoHanbHble 610 AXeTbl cydbbexkToB PD
(BTOPOW YPOBEHDb)
®opma o6paszoBaHUA N PacxonoBaHUA AeHeXHbIX
cpeacTs, NpeaHasHavYyeHHbIX Anst obecrieyeHMs 3anad u
chyHKUMI cybbekToB PO

Bio oXxeTbl MyHUUMUNanbHbIX 06pa3zoBaHUA, MecTHble 610 A XeTbl
(TpeTni ypoBeHb)
dopma o6pazoBaHUsA U pacxoOoBaHUA AeHeXHbIX CpeacTs,
npenHasHavyeHHbIX AN obecneyeHns 3agay v oyHKUMA
MyHUUUNanbHbIX oOPMUPOBaHUA U OpraHoB camoynpasneHus




Federal Government Debt: Total Public Debt (GFDEBTN)
Source: U.S. Department of the Treasury, Financial Management Service
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NH®ONSUUS (inflation)

AONTOBPEMEHHOEe U YCTOMYMUBOE NOBbILLIEHUE 06 LLEro YPOBHS LiEeH Ha
TOBapbl U yCNnyru (3a oaHy U Ty Xe CYMMY AeHer Nno NpoLuecTBun
HEeKOTOpPOro BpeMeHn MOXHO OyaeT KynuTb MeHblle TOBApOB U YCAVYT,

pr— R

\_.

OTKPbITASA -
HUKEM He
coepXxuBaeMas

NOOAB/IEHHASA
rocynapcreo
WUCKYCCTBEHHO
KOHTPONUPYET LeHbI




Knaccupukauumsa MHpAsaumm no
TeMnaM pocTa LeH

yMepeHHas (nos3yyasi, HopMasbHas)
nHpnaums (5% -10 % B roa)

ranonupytowas nHpnsaumsa (ot 20 no 200%)
runepuHdnaumns (éonee 50 % B Mecal)




NMPU4YUHbI NHPNALIMA

UHDNALUA CTTPOCA WHDNALUUA U3 OEPXEK

yeennuguue COBOKYMNHOro crnpoca, ‘ nafieHne COBOKYMHOro
KOTOpPbIW NpeBbillaeT NPOM3BOACTEA UM POCT
npenioXxeHne, 4To BenerT K pocry W3aepXeKk Npou3BoacTBa U3-
ueH ) 3a U3M eHeHUS BeNUYUHbI
noxonbl HaceneHuUs, NpeanpuUATUA HaNoroBe Ha NPOWU3BOOMTENS,
pacTyT 6bicTpee peanbHoOro yBenuyeHue 3apaboTHOW
ogreua TOBapoOB U ycnyr nngIbl M Np.
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[TpnUYMHbl MHPNALMY

POCT  rocyaapCTBeHHbIX  pacxogoB  (rocyoapCrsBo
npuberaer K 3MUCCUN, YBENUUMBAS [OEHEXHYI Maccy
cBepx noTpebHocTeN ToBapHOro obpalleHus)

CoKpalleHne o6beMa HaLMOHANbLHOrO MNPOU3BOACTBA
(MeHblleMy 06beMy TOBapOB COOTBETCTBYET NpeXXHee
KO/IMYEeCTBO [eHer)

MOHOMO/INS  NPOMCOK30B, KOTOpasi OrpaHUYMBaeT
BO3MOXXHOCTU PbIHOYHOIO MeXaHu3Ma Mo OornpeaesneHuto
YpPOBHS 3apaboTHOW Nnathl

MOHOMOMINS KPYMHbIX (PUPM Ha onpeaeneHne LEHbl U
CODCTBEHHbIX WU3AepXeK npoun3soactBa (0cobeHHO B
CblpbEBbIX OTPAC/IsiX)



NMNOCHNEOCTBUA NHPIALIUN
ONSA OBLLECTBA

UHcnauns okasbiBaeT oTpuuartenbHoe BlIMSIHUE Ha
o6LWecTBO B LE/IOM:

1. nynu.naerca IKOHOMUYecCKoe NMonoxeHue.
CHUXaeTcs obbem npon3soancTea,

NnPoMCXoauT nepenue Kanutana u3
NPOU3BOACTBA B TOProB/Io;

ocnabnsietcs feHeXHas cucreMma;

pacLuMpseTcs CreKkynsauus B pesynbraTte pe3koro
U3MEeHEeHUs LeH;

orpaHMYMBaeTCs KpeauToBaHUe onepauum;
obecueHUBalOTCA hMHAHCOBbI e

pecypcbl NpeanpuaTUs.

2. Bo3HukaeT counmanbHas HanpsiXXeHHOCTb.




BJINAHUE UHPINA LU HA
NMOTPEBUTEJISA

MPOUIPbIBAKOT BbIUIPbIBAKOT
OT NHPNALUN OT UHPNALUUN

rpaxnaHe c * pabOTHUKKU U

cpukcupoBaHHbIM npennpusaTUs nerko
noxoaoMm yBenunyumeatioLuye CBOW

BKNaa4YmMkKm 6aHKoB noxon (Toprosns)

KpeauTopbl THOM N

npaBuUTenbCcTBO (ecnu
Ha NpuobbINb
ycTaHOBNeHa
nporpeccaHag cTaska

timrmara)

npeanpuHUMarTenm
(ecnu NPon3BOACTBO
uMeeT MJTUTeNnbHbI W

nepuon)




YMepeHHad MHMNAumsa nonesHa ang
3KOHOMMUKM, TaK Kak poCT AEHEXXHOW MacChl
CTUMYNIMPYET OE/I0BYIO aKTUBHOCTD,
YCKOPSIET MHBECTUPOBAHNE, CrOCOBCTBYET
SKOHOMUYECKOMY POCTY



LUTATHUK

NHgonsaums - eauHeT BeHHasi ghopMa HaKa3aHUs
6e3 3aKOHHOr 0 OCHOBaHMSI.
MuntoH dpuaman (1912-2006),
amepuKaHCKUin 3KoHOMUCT, naypeat Hobeneeckomn
npemMun 1976 ropa.

oy ¢

NHgonsiums — 3T 0 Kor.ga KapMaHbl pBYT CSl OT [OeHer, a Ha HOBbIW NUOXakK Bce
eLue He xBart aer .
Muxann Mamuny (poa. B 1964 r.), pOCCUICKUIA XypHANUCT, nucaTtens.

He or knangpiBan 00 3aBT paT O, 4T O MHGPNSILMS MOXET CBECT b CeroaHs.
HapopaHas MyapocTb.

Yem Msirye Banior a B BAHHOW CT paHe, T €M XecT 4Ye T yaner Has byMara.
HaponHas myapocTs.

To He 6ena, ecnu 3a pybne paror non-pybns;ar o 6yner 6ena, Kor.na 3a
pybne cr aHyT ,[aBar b B Mop4y.
Muxaun Cantbikoe-llegpuH (1826-1889), pycCckuin nucaTtens, XypHanucr.
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