PUHAHCDbI

1. COBOKYMHOCTb IKOHOMUYECKUNX OTHOLLEHWUN B rnpouecce
NCMOJ1Ib30BaHUA A€HEeXHbIX CpeaAcCTB.

2. 39KOHOMWYECKUMN NHCTPYMEHT pacnpeneneHuns "
nepepacrnpeneneHns COBOKYMHOro OOLLIECTBEHHOIO NpoaykTa u
HaLUWOHanbHOro Joxoaa.

OcTaeTtcsi Ha npeanpuUATUN B BUAeE NpuobInu

OcTarTca y pabounx B Buge 3apaborHon
nnaThbl
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YacTM4HO nocTynaloT B 6lo4XeT B BUAe
HanoroBs




AeHbru - GUHAHCOBDLIN AKTUB, KOTOPbIN CNYXUT ANS COBEPLUEHUA CAENOK

QyHKUUN aeHer
Cpepacreo Cpeacrso Mepa Cpeacrso Muposble
obpawenunn nnarexa CTOMMOCTH HaKoM/NeHnnA AeHbrun
® [leHbru - ® [leHbru - ® [leHbru - ® [leHbrn - @ BanioTtbl, ncnons-
NOCPeAHWK B CpeacTso onnarbl n3mepurens CPeAcCTBO coxpa- 3yOWmnecs 8
obmeHe Tosapos OTNOXEHHbIX LEeHHOCTH HEeHWA LEeHHOCTH MeXAYHapPOAHON
nnarexeun TOBApPOB U yCcnyr TOproene

(obmene)

JINKBMAHOCTD - 3TO CNOCOBHOCTL aKTUBOB OLICTPO NPEBPALLATCH B CPEACTBO nuarexa



[leBanbBaLUuS

npoLecc, NPy KOTOPOM NPOUCXOAUT CHUXKEHNE CTOMMOCTU
HaLWOHarnbHOW BanoTbl MO OTHOLLIEHWUIO K BartoTe

NMpnynHbI cCTpemMuTenbHoe nageHne poccuUmckoro
pybns B 2014 .

fHe cTabunkHas leBanbBaLna POCCUNCKON BanOTbI
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NMHdpnauyuma

nepen3dbITOK KaHaNoB ObpaLleHUa AeHeXXHOU MacCcom CBeEpPX
noTpebHocTen ToBapoobopoTa

NeBanbBauus

PocT LeH Ha ToBapbl U yCnyru

[ crnpoca

] [ npeanoXeHus (n3gepxek) ]

4 )

yBeJiIM4eHNnA COBOKYINMHOrIo crnpoca
B YCJTOBUAX NnosiHoun 3arpy3Ku
npon3BoACTBEHHbLIX MOLUHOCTEMWN,
d 3Ha4YNT, " HEBO3MOXHOCTHU
oTpearnpoBartb yBeJin4eHnNeEM

/ yBenn4yeHusa nsagepxek \
npousBoacTBa [lpninHamm pocta
n3oepxek MoryT 6bITb — yBENn4eHmne
LEH Ha Cblpbe, AENCTBUSA
NpOod>CO30B MO NOBLILLIEHUIO

BbIMyCcKa NpoayKLUmm

(& A/

3apaboTHOW nNnaTtbl 1 ap.
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[leHOMUHaLUUSA

npouecc, Npu KOTOPOM MpPouCXoauT
N3MEHEHNe HOMUHAanNa Kynwpbl. To
eCTb, YOunparTca nuiHmne Hynu.

OCHOBaHMeM Ansa npoBeaeHus
AEeHOMUHaLUMNN SIBNISIeTCH
rmnepuHdnNaALUAa — COCTosiHME, NpU
KOTOPOM Ha pyKax Yy HaceneHus
OKa3blBAaeTCA 3HauyuTenbHas Macca
[IEHeTr.

[TomMumMo 3moao O0eHOMUHaUUs npo8oouUmcs

ons:
°preI'IJ'IeHI/IF| HaUlWOHaArll bHOW Ban HOThbl,

*KOHTPOJSb TEHEBLIX CPEaCTB.




S |

BamM nopy4yeHO noAarotoBuTb pPa3BEPHYTbIM oTBeT no Teme «WUHdbnaums».
CocTaBbTe nnaH, B COOTBETCTBUM C KOTOPbIM Bbl OyaeTe ocBelwiaTtb 3Ty Temy.
MnaH gonxeH coaep)xaTb He MeHee TPEX NYHKTOB, U3 KOTOPbIX ABa unu 6onee
AeTanu3npoBaHbl B NOANYHKTaX.

1. CyLHOCTb MHAUUMN.

2. OCHOBHBbIE NPUYMHBI MHPNALMN:

a) N30bITOK COBOKYMHOIO crnpoca rno cpaBHEHMIO C pearibHbiM 06bEMOM NPOM3BOACTBA
(oeduuunT ToBapoB) (MHGNALUMA cripoca);

6) yoopoxxaHue pakTopoB NPOM3BOACTBA, BMeEKyLLEe YBENMYEHNE U3EPXKEK NPON3BOACTBA
(MHNALUMA n3oepxek).

3. IamepeHune nokasarenen MHPNALUK:

a) NHOEKCbI UEH;

6) non3yyad, ranonupyroLwas n rmnepuHNALns

4. NovemMy Hago 6opoTbCs ¢ UHGNALMNEN.

5. AHTUNMHNAUMOHHAA NonnTUKa:

a) nonMTKNKa, HanpaefeHHasa Ha cokpalleHne 6rogkeTHoro oedomunTa;

6) NoNMTUKa perynnpoBaHns LeH 1 40X040B;

B) OrpaHn4eHne KpeanTHOW SKCnaHcum;

) coep)xmBaHe EeHEeXHON aMuccum n ap.



Kakon cmbicn oOwecTtBoBeAbl BKnaabiBaloT B nNoHATME «UHdNnauma»?
NMpuBnekas 3HaHMA oOWecTBOBeAYECKOro Kypca, cocTaBbTe ABa
npeanoXxeHusi: ogHO NnpeanoxeHue, cogepxawee nMHpopmaLuuo 0 KpUtTepumn
Knaccudpumkauum BuaoB UHPNAUUM Ha YMEPEHHYH, ranonupyrolyro wu
rmnepuHdnaAuMIio, 1 oOHO npeasiokeHue, packpbiBawwee OCOOEHHOCTb
runepuHdpnaunn.

MHnaumsa — nosbilLeHne obLLEro ypoBHS LieH Ha ToBapbl U yCryri."



[lepepacnpeneneHne geHEXHbIX
HaKOMNMEHUN B PbIHOYHOM XO3ANCTBE

CekTopa,
MCNbITbiBaOLWNeE
HexXBaTKy AEHEeXHbIX
(dmHaHcOBbIX)

CekTOopa, mMmewoLwuMe
N36bITOK AEeHEeXHbIX

(dbnHaHcOBbIX)
pecypcos pecypcoB

§ dunsnyeckue
loM0oX034MnCTBa niua
OUPMBI ®unHaHc
OBble KOpunanueckune
[[ocynapcTBoO R e
yAap HUKM
Sarpanma TOCyZdapcCTBO
3arpaHuvua

CTaBKa NpuBAeYeHuns CTaBKa pasmeLleHus



PuHaHCcOBbLIE MHCTUTYThI

baHKoBCcKasi cuctema
doHaoBbLIE OUPXKK
MHBeCTULUUNOHHBbIE KOMMAaHUN
CtpaxoBble KOMMaHU
[MleHCUOHHbLIN (pOHA

MexayHapoaHble PMHAHCOBbIE UHCTUTYThI




AOEHEeXHO-KpeAUTHbIN MHCTUTYT, OCYLLUEeCTBNAIOLWNN
perynupoBaHue AeHeXHoro obopora.

N
BANK

F

nnaTexHble
[leno3ut

PacyeTHbin
npouecc




dopmunpoBaHmMe DAHKOBCKOW
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w=p==CTABKU MO AENO3UTAM
bGU3NYECKUX UL, Ha
CpoK Ao 1 roga

18,99 = cTaBKM NO KpeauTam

OU3UYECKUM NULLAM Ha
CpoK Ao 1 roga

=gy CTABKWU MO
aBTOKpeaAuTamM Ha CPOK
cBbiwe 1 roaa




baHKOBCKasa cucrtemMma

~ = l.lleHTpanbHbIN GaHK.

— 2.BaHKOBCKWW CEKTOp: YHMBepCarnbHble U cneuManmM3npoBaHHble OaHKK
KOMMep4yecKme GaHKum,
< cOGeperaTenbHble 6aHKM,
MHBECTULIMOHHbIE OaHKW,
MMOTEeYHbIe DAHKWM,
cneumanu3snpoBaHHbIe TOProBblie GaHKW.

— 3.CTpaxoBOU CEKTOp:
CTpaxoBble KOMMNaHWUu;
NeHCNOHHbIe POoHAbI

— 4.Cneumanun3npoBaHHble He6OaHKOBCKMNE KpeauTHO-hMHAHCOBbLIE
MHCTUTYTbI:

MHBECTULMOHHbIE KOMMaHUWN,
¢pHaHCOBbIE KOMMaHUWN,
onaroTBopuTenbHble (hOoHADI,
ccyno-cbeperatenbHbie PoHADI,
TPpacTOBble KOMMaHUW,
KpeAuUTHblIe COHO3bl




Buabl baHkoB

[ocynapCTBEHHbIN Kommepyeckum
® Immccun e [preneyenve neno3nTos (BKNagos)
® KpeauTosaHwe NpaBuTeNsbCTsa e KpeguroaHue npeanpuaTii,

roCyfapcTea, HaceneHnn

mepuecknx DaHkos

® KoHTpoNnb v BLIPaboTka

3 o [loBeputentHbie (TpacToeble) onepauuu
pexkomeHaaumun GaHKam CTPaHb

) ® MexDaHKOBCKME onepaunmn
® Ycranosnenwe YHETHOW CTABKM no Pl

KpeauTty

e Onepaynn C MHOCTPAHHOW BaNKOTOM
@ Ycranosnerwe HOPMBbI o0bs3arensHoro

PE3EPBPOBAHWA



[IMHaMWUKa U3MEHEHUA KNIOYEBOU CTaBKU, %

=== K/104EBAA CTaBKa, %
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IInHamMuka Konum4yecrtBa KPpeaAUTHbLIX
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BamMm nopy4yeHO noArotoBUTb pPa3BEPHYTbIM OTBET Nno Teme: «baHKm un
0aHKoBCKaa cuctema». CoctaBbTe nJsiaH, B COOTBETCTBUM C KOTOPbLIM Bbl
OyaeTe ocBewaTb 3Ty Temy. [NNaH oomkeH cogepKaTb He MeHee TPEX MYHKTOB,
U3 KOTOPbIX ABa UnNu 6ornee AeTanu3MpoBaHbl B NOANYHKTaX.

1) NoHsATHe 0 baHkax n 6GaHKOBCKOM cucTeme.

2) OcCHOBHbIe (hYHKLUN 6GAHKOB:

a) akkymynupoBaHue cBo60aHbIX PUHAHCOBLIX CPEACTB;
0) npoBeaeHue pacyETOB U NaTeXen;

B) MHBECTUpOBaHMe (pMHAHCOBLIX CPEeAcCTB;

r) BaNOTHO-0OMEeHHbIe onepauun.

3) CTpyKTypa 6aHKOBCKOW CUCTEMBbI:

a) LleHTpanbHbIN GaHK;

0) KoOMMepUyeckne 6aHKu;

B) HeOaHKOBCKUE KpeaAUTHbIe OpraHn3auum.

4) OcHOBHbIe BUAblI 6aHKOBCKMUX onepauui:

a) aKTUBHbIE;

0) naccuBHbIE;

B) 6aHKOBCKME yCIyru.

5) Ponb 6aHKOBCKMX MHBECTULINK B Pa3BUTUN SKOHOMUKM.
0) baHkn B MMPOBOM (OMHAHCOBOM CUCTEME.



B cTpaHe Z pana pa3sBUTUA IKOHOMMKU Oblfla CHMXKEHa
pecbmHaHCMpOBaHUA UeHTpanbHoro ©OaHka. HasoBute nOOLIE
nocneacTBus AaHHOro peweHus ana duHaHcoBoun cdepbl CTPaHbl Z.

B npaBunbHOM OoTBETE A0MKHbI ObITb Ha3BaHbI TPY NOCNEACTBUS:
1) CHU3MNUCL CTaBKW MO KpeauTam:

2) MOHU3UIUCb JO0X0Abl MO BKNagaMm:

3) CHM3WICS KYPC HaUMOHanbHOM BanioThl.

cTaBKa
Tpu



POoHAO0BbLIN PLIHOK

PbIHOK, rAe OCYLLEeCTBNAITCA CAENKU C LeHHbIMU Bymaramu,
KOHTPOJNIMPYEeTCH rocy4apCcTBOM.

PoHAOBLIN PLIHOK y
AMUTEHT (stock market) HBecCTop

PbIHOK (KOMMbIOTEPHAA

opraHmsauus, nnatchopma) ans YernoBeK UMnn
BblMycKaloLwias TOProBNN LEHHBLIMM opraHusauus,
(pasmeLwlaroLas) nokynawLwias LLeHHYIo

LEeHHY0 bymary bymary




LleHHaa bymara

3TO AOKYMEHT, COCTaBNEeHHbIN NO yCTaHOBMIEHHON chopMe U NpU Hanu4uun
obfizaTeNnbHbIX PEKBU3UTOB, YAOCTOBEPSAIOWMUA MMYyLLECTBEHHbIe NpaBa,

ocyujecrtBrieHne wunn nepegavdya KoOTOPbIX BO3MOXHaA TOJNIbBKO nNpwU
npeaAbABII€EHUUN 3TOINro 4OKYMEHTa.

AKUMSA - SMUCCUMOHHAs LieHHasa Oymara, 3akpennsioLlas npasa ee
BnagenbLua:

1. Ha nonydeHue 4yacTu Npmnbbinn akuMoHepHoro odliecTea B BUae AMBUAEHOOB,
2. Hay4yacTue B ynpaBfeHMn akLMOHEPHbIM 0OLLECTB

3. Ha4vacTb MMYyLLEeCTBa, OCTaloLLLEerocd nocre ero JIMkBmaauun,
NMpuBunernpoBaHH

OObIKHOBeHHasna
as
npaBo BnagenbLy y4yacTBoBaTb B
ronnocosaHmn Ha co6paH|/|e

aKLUNOHEPO
He avBuaeHn, JOMKCMPOBaHHbI
JomKCcnpoBaHHble — - e
NnpaBo Ha nornyyeHne onpeaerieHHon
He YacTu NPNOPUTETHO

NPNOPUTETHOE nmyulecrtea AU B crniyyae ero nmkemgaumm e



LleHHbIe bymaru

Oo6nurauma — Bnageney nmeet MpaBoO MOJTy4YNUTb OT SMUTEHTA obnurauun B
OFOBOpeHHbII7I CPOK eé HOMWHaJIbHYHO CTOMMOCTb A€HbramMmn Ui B Bnae MHOro
MMYLLIECTBEHHOIO 3KBMBAJ1€HTA.

Bekcenb — 3TO NUCbMEHHOE AeHEeXHoe 065a3aTefnibCTBO, Od)OpMJ'IeHHOG no
CTporo yCTaHOBJ'IeHHOI7I cbopme, Aaruliee Bragernbuy BeEKCeNA
(Bekcenepgep)kaTeno) npaBoO Ha nonyyvyeHne o1 AOOJDKHUKa MNO BEKCEeJSto
orlpep,eneHHoM B HEM CYMMbl B KOHKPETHOM MECTE.

Yek — pacnopsikeHne Yekogatens 6aHKy Npou3BeCcTU nnaTex ykasaHHOM B HEM
CYMMbl YeKkoZepxKaTerto.

COeperatenbHbin cepTudukaTr — npaBo BKNagyuka (gepxatensd
cepTudukaTa) Ha nonyyYyeHme No UCTEYEHUN YCTAHOBIIEHHOrO CpPoOKa CyMMb
BKnaga un obycrnoBrneHHbIX B cepTudukare % B 6baHke, BblaaBLLMM cepTudukar,

nNn B IIOOOM Qoununane daHka.




dupma

o duznuyecKue u
HCIOJHUTEIb
g KJINCHTDI IOpHIHYECKHE JIHIA
YKa3aHu i
KJIHEHTA ‘

T0BEPUTEIbHbIN
YIPABJIAIOIIAN

OpokxepbI

dupma, KOTOpas
TOPryeT OT CBOEro

dupma, HMEHM, HO B HHTepecax
OpraHu3arop 3a CYeT KJIMEHTA

AEeNmO3UTAPUHA
XpaHUT HEHHbIE

®upma, Oymaru, BeaeT peecTp

3AaHUMAKIIAACS C/1€JIOK ¢ HUMH, BbIJIaeT
pacyeTaMH 1o KIHNPHUHIOBAas BBINKUCKH BJIae/IbIaM

caeaKam
majgiara

TOPIOBJIU




BUPXA

doHpaoBas bupxa (stock exchange) — dpmpma-
opraHn3aTtop TOProBfin Ha PbIHKE LIEHHbLIX ODymar

Hanbonee aktTuBHbIE hOHOOBLIE OUPKN
Poccuwm:

MockoBckas bupxxa MMBB-PTC (http://rts.micex.ru)
MockoBckasi doHaoBas ompka (www.mse.ru)

CaHkT-lleTepbyprckas BantoTHas bupxa
(www.spbex.ru)

doHaoBas oupxka «CaHkT-Iletepoypr» (www.
spbex.ru/np)

[lporpamMmmbl MHTEpPHET-TPenanHra:
Onlinebroker




NMPABWUIIO «TPEX HE»

NUcnonb3yemblie B UHBECTULIMAX OA€HbIN OOMMKHbI

ObITb
HE

MCIO0JIb30BaTh MHBECTHUPOBATh

HE O)KHIATh

TOJILKO Ha ()OHJOBOM

pEe3yJIbTaToOB

COOCTBCHHBIEC PBIHKE
. panee 10-15 mer
cpelcTBa cOepexeHMs Bcel

CBOEH KU3HU

He 3a€MHBIMH HE IMMOCJICAHUMMHN HEC KOPOTKHMH




PELUEHWUE O NOKYNKE UJTA
NMPOOAXE LEHHOU BYMAI U

2070 npoaaxka

aAKIUN
2060 1| MpoaaXKa
aKIuu

2050

2040

2030 MOKYIKA

K1
2020 aKIL

2010
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1990
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MOKYIIKA
AKIUNA
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Hanbonee npegnoututenbHblie (hopMbl

MHBECTUPOBaHUSA cpeacTB N0 MHEeHUIO POCCUSIH
(BLIMOM, 2014, %)

R ocr> — 54 %

Il CuérC6epbarike — 25%
I 30noto v gparonenHoctn — 21%

Hanuunble py6nu — 14 %

Axuvun — 8%
CuéT B KoMMepueckom barke — 5%
ITexicuonHble porabl — 4%

ITaeBble UHBECTULIMOHHDIE doHAbL — 3 %

IOpyroe — 2%




YyacTtue HaceneHust Ha

dboHAOBOM pbIHKe
B Poccun n CLLA

53 =

Menee 1% (0,07%) Oxouo 70-80%




[MpeunmyLlecTBa hOHOOBOrO pbiHKa AnNA
YaCTHbIX MHBECTOPOB

BrnoxeHus B pa3nuyHble akTUBbl HA POCCUNCKOM pbiHKe (2003-2016)
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